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Date: 14/08/2024

KREC/FIN/2024/21 cllie KREC/FIN/2024/21
To: Boursa Kuwait Company Ca_siacal) g 9S8 duaca ) g9 A8 ki / Baleadl

Subject: Supplementary Material

Information Disclosure

Reference to the subject mentioned above, and
in accordance to the requirements of Chapter
Ten (Disclosure and Transparency) of the
Capital Markets Authority’s by laws

Attached is the supplementary disclosure form
of material information as per Appendix No.
(11) pertinent to develop, design, implement

and market the "Tilal Al Tay" project in the
Emirate of Sharjah in the United Arab

Emirates.
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Disclosure date i S

Further to the company’s disclosure on S o St
2024/0 U 48,40 rlaly L)
2024/06/30, and in light of the dss /06/30 7= Al 7 lualy '

commencement of development, design, | #$5 Juel (B fall B35 (& sl cilaglaal)
execution, and marketing activities for the @ R 5 g sda Baseds LAy asely
Tilal Al Tay project in the Emirate of
Sharjah, in the United Arab Emirates, it
has become necessary to reclassify this | z_aly JLaiu) 13 Ciuiual bale) can giud Laa
Update investment, previously classified as
investment properties, to properties held .
for  trading.  This  reclassification | s Gl o3 ja¥) & alial) i il gy Bitas
necessitates changing the accounting policy | 1.y dalaa 3 dddaal) Agulaall Aulud)
to treat the above asset as per the
International Financial Reporting
standards.
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Decrease in the balance of investment

: A L) Gl sl Loy yalddll e
roperties by an amount of 20,556,527 st e
ol > L2 S s 20,556,527 ey

Increase in the balance of properties “‘ﬁ“"mu‘JL“.‘; "’“fu °G:" 3
The financial held for trading by an amount of J‘ 20’556’527&"‘"*, :
20,556,527 KWD. sl e
Increase in gain from the change in fair 4-0-.3*5 ke, ‘ff'm . Cl_""m. o e
i value of investment properties by an &@w&?‘,u“’w&u‘
(1fany) amount of 6,755,596 KWD. 38 M 6,755,596

impact of the

development

The financial impact above will be reflected A a8 ode prida pall ALl Y1 i

in the second quarter of the current year in 5 s o c
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the consolidated financial statements for . SRl sl

the period ending 30/06/2024 :2024/06/30 4 sl
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