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 الميفي ناصرسعد 

لشبببركة عقبببارات الكويبببت   2022أرحبببب  كبببؤ مبببل مبببؤتمر المحللبببين والمسبببتثمرين الثالببب  ل ببباؤ 
 .2022ل رض ومناقشة أداءالشركة خلال الر ع الثال  من عاؤ 

 

  داية أود أن اقدؤ لكؤ المتحدثين مل هذا المؤتمر: 

 السيد / طلال جاسم البحر

 نائب رئيس مجلس الإدارة والرئيس التنفيذي 

 السيد / ماهر سمير خلف

 المالية  الإدارة -رئيس المساعد نائب 

 سعد ناصر المنيفي / وأنا

 الأصول وعلاقات المستثمرين إدارة -رئيس النائب 

 

ق ببببل أن ن ببببدأ  أود أن ألفببببت عنببببايتكؤ إلببببو أن عر ببببنا التقببببديمل وحوارنببببا النقاشببببل اليببببوؤ قببببد 
قائمبببة علبببو توق بببات الشبببركة وتقبببديرات ا  وتخ بببع ومسبببتق لية  يحتويبببان علبببو م لومبببات ت ل يبببة

هنببببا لمخببببا ر وشببببكوؤ م ينببببة قببببد تببببؤدي إلببببو هببببذت التوق ببببات والنقببببديرات والتن ببببؤات الببببواردة 
أود أن أحببببيلكؤ إلببببو الإمصببببات الكامببببل المت ببببمن مببببل ال ببببرض   ذاــببببـل اخببببتلان النتببببائة الف ليببببة.

 التقديمل لمؤتمر اليوؤ. 

 

مببدمو  نمببوا مسببتمرا مببل ايببرادات شببركة عقببارات الكويببت   2022شبب د الر ببع الثالبب  مببن عبباؤ 
مشببببرو  و Th8 مببببل المحفلببببة المببببدرة للببببدخل والإيببببرادات التشبببب يلية لفنببببد  المسببببتقر  الاشبببب ال
Domus تحببببديات تواجبببب  الشببببركة مبببب ن  ذا  ـببببـه و قببببولل. السببببكنل لمببببولفيل ق ببببا  ال ببببيامة

ال مبببل   وتأثيراتببب  اللاحقبببة علبببو  يئبببة م بببدلات الفائبببدةمبببل  مر ببب ا التصببباعد المسبببتمرو ببب و  ا  
 .خاص  وج تكالين التمويل مل زيادة ال شكل عاؤ  و
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ملايبببين دينبببار كبببويتل خبببلال الر بببع  6.2إجمبببالا  حققبببت شبببركة عقبببارات ايبببرادات تبببأجير ت لببب  
ملايببببين دينببببار كببببويتل مببببل الر ببببع الثالبببب  مببببن عبببباؤ  5.4  مقارنببببة  ببببـ 2022الثالبببب  مببببن عبببباؤ 

%  28%. وزادت ايببببرادات هببببذا ال بببباؤ حتببببو تاريخبببب   نسبببب ة 15  تمثببببل زيببببادة  نسبببب ة 2021
مليببببون دينببببار كببببويتل. و لبببب  صببببامل الببببر   المحقبببب  مببببل الر ببببع الثالبببب   20.1حيبببب   ل ببببت 

. 2021مليبببون دينبببار كبببويتل لبببنفس الفتبببرة مبببن عببباؤ  2.2دينبببار كبببويتل  مقارنبببة  بببـ  923,000
مليببون دينببار كببويتل.  5.6وشبب د صببامل الببر   ل ببذا ال بباؤ حتببو تاريخبب  زيببادة  فيفببة حيبب   لبب  

وسبببون نتناول بببا  مزيبببد مبببن التفاصبببيل  الكويبببت شبببركة عقبببارات لأداءلمحبببة  مجبببرد وكانبببت هبببذت
 ميما   د اثناء المؤتمر ال اتفل.

 

 المحفظة المدرة للدخل

٪  15زيببببادة  نسبببب ة  الثا ببببتخببببلال الر ببببع الثالبببب   سببببجلت إيببببرادات المحفلببببة المببببدرة للببببدخل 
هببببذت  وال بببباؤ حتببببو تاريخبببب . وت ببببزل ببببذا ٪ علببببو 28و  2021مقارنببببة  ببببالفترة ذات ببببا مببببن عبببباؤ 

السبببببكنل  Domusومشبببببرو    Th8الزيبببببادة  شبببببكل رئيسبببببل إلبببببو الإيبببببرادات التشببببب يلية لفنبببببد  
 ال يامة مل د ل. ق ا  مولفل ل

وليسبببت ل  ي بببة الموسبببمية لتشببب يل . نتيجبببة ل مبببل الر بببع الثالبب  Th8هبببذا  تبببأثر أداء منبببد  و قببولل 
 .للإعلان عن ا  شأن المحفلة ت ورات أخرى هناؤ 

 

 مشاريع قيد التطوير 

جبببدول الزمنبببل لل اومقبببيبببتؤ تنفيبببذها المشببباريع مببب ن كامبببة لمشببباريع قيبببد الت بببوير   وميمبببا يت لببب   ا
 وليست هناؤ احدا  رئيسية او تحديثات للاعلان عن ا ل ذت الفترة.المحدد 

 

 مة على الآداء الماليالعانظرة وبالانتقال إلى ال

مليبببون دينبببار كبببويتل مبببل الر بببع  6.2حققبببت شبببركة عقبببارات الكويبببت ايبببرادات تأجيريبببة  ل بببت 
الر ببببع الأرقبببباؤ المسببببجلة مببببل مقارنببببة  ٪ 15  وهببببو مببببا يمثببببل زيببببادة  نسبببب ة 2022الثالبببب  مببببن 
%  28و النسببب ة ل بببذا ال ببباؤ حتبببو تاريخببب   زاد دخبببل الايجبببار  نسببب ة . 2021عببباؤ الثالببب  مبببن 
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هببببذت الزيببببادة  شببببكل أساسببببل الببببو مسببببتويات كببببويتل. وت ببببزو  مليببببون دينببببار 20.1 حيبببب   لبببب 
ومشبببببببرو    Th8الاشببببببب ال المسبببببببتقرة ل قبببببببارات المحفلبببببببة والايبببببببرادات التشببببببب يلية لفنبببببببد  

Domus  .السكنل لمولفل ق ا  ال يامة 

لل بباؤ حتبببو  مليببون 5.6و دينبببار كببويتل 923,000المحقببب  مببل الر ببع الثالبب   لبب  صببامل الببر   
ببببايمثببببل ممببببا   تاريخبببب   الببببر   الصببببامل تببببأثر و. ت اعببببا٪ 1٪ وزيببببادة  نسبببب ة 59 نسبببب ة  انخفا  

 ارتفببا  مببل تكببالين التمويببل المرت  ببة للإرتفببا  المسببتمر مببل أسبب ار   شببكل أساسببل لر ببع السببنة
 .Th8الفائدة من ق ل  نؤ الكويت المركزي وال  ي ة الموسمية ل مليات مند  

 

مليببببون دينببببار كببببويتل ميمببببا  لبببب  إجمببببالل  223.5 لبببب  إجمببببالل الم لو ببببات مببببل ن ايببببة الفتببببرة و
 .1.59نس ة الأصول إلو الم لو ات  ينما  ل ت   مليون دينار كويتل 354.5الأصول 

ال ائبببد علبببو حقبببو  الملكيبببة وال ائبببد علبببو الأصبببول مبببل الر بببع الثالببب  مبببن عببباؤ ت نسببب ة  ل بببو
 .ت اعا٪ 1.59٪ و 4.45نس ة  2022

 

 ذات ببا لفتببرةلملببس  2.45ملببس مقا ببل  1 مببن ال بباؤ الر ببع الثالبب  ل ببت ر حيببة السبب ؤ مببل هببذا وقببد 
 سببب ؤللر حيبببة الكويبببت  عقبببارات شبببركة  حققبببتو النسببب ة لل ببباؤ حتبببو تاريخببب    .2021مبببن عببباؤ 

 .2021 ل اؤملس  6.21 مقارنة  ـ 2022ملس مل  6.16 ت ل  

 

التبببل تواجببب  الاقتصببباد و يئبببة الأعمبببال وعمليبببات الشبببركات   مببب ن الرغؤ مبببن التحبببديات  ببب  ختاماااا
سببب داء  بببالأداء المسبببتقر البببذي تحقببب   الكويبببتمجلبببس الإدارة والإدارة التنفيذيبببة لشبببركة عقبببارات 

خببببلال هببببذت الأوقببببات الصبببب  ة ويؤكببببدان التزام مببببا  مواصببببلة النمببببو وت زيببببز القيمببببة لمسبببباهمينا 
 ومستثمرينا.

 

لأي لاتصال ا سون نقوؤ  فت نود أن ننت ز هذت الفرصة لنشكركؤ جمي  ا علو ح ور هذت الجلسة وو
 .لديكؤأسئلة 
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Greetings and welcome to AQARAT’s third quarter 2022 Investor & 

Analyst conference call, to present and discuss the company’s performance for 

the period. Please allow me to introduce the speakers in today’s call: 

Mr. Talal Al Bahar – Vice Chairman & CEO 

Mr. Maher Khalaf – AVP - Finance  

and myself, Saad Al Muneefi, Vice President of the Asset Management & 

Investor Relation Department. 

 

Before we begin, I would like to bring to your attention, that today’s 

presentation and discussion, may contain forward-looking statements, based 

on the Company’s expectations and estimates. These expectations, estimates 

and predictions herein, are subject to certain risks and uncertainties that may 

cause actual results to differ materially. In this matter, I would like to refer to the 

full disclosure contained in the presentation for today’s call. 

 

The third quarter of the year 2022 witnessed continued growth in AQARAT 

revenue, driven by stabilized occupancy in the income generating portfolio and 

operational revenue of Th8 hotel and Domus hospitality staff housing property. 

Having said that, the business is facing challenges and pressures, exerted by 

the continued hike in interest rates, and its subsequent effects on the business 

environment in general, and increase in financing costs specifically.   

 

In aggregate, AQARAT recorded KD. 6.2 million in rental revenue in the third 

quarter of 2022, compared to KD. 5.4 million, achieved in Q3 2021; an increase 

of 15%. YTD rental revenue increased by 28%, recording KD. 20.1 million. The 

net profit achieved in the third quarter was KD. 923,000, compared to KD. 2.2 

million achieved in the same period of the year 2021. YTD the net profit  

Saad Al Muneefi 
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increased slightly to KD. 5.6 million. This is a snapshot of AQARAT’s 

performance and will go into more details later in the call.  

 

During the quarter, the stabilized income generating portfolio revenue, 

marked an increase of 15%, compared to the same period in 2021 and 28% on 

YTD basis. This increase is mainly attributed to the operational revenue of Th8 

hotel and Domus hospitality staff housing property in Dubai. Having said that, 

Th8 hotel performance in Q3 was affected by the seasonality nature of its 

operation. There are no further developments to report on the portfolio. 

 

As for the projects under development, all projects are moving on 

schedule and there are no major events or updates to report for the period.  

 

Moving to the Financial Performance Overview  

 

AQARAT recorded a rental income of KD. 6.2 million in the third quarter, 

representing a 15% increase from the figures recorded in 2021. YTD, the rental 

income increased by 28% , reaching KD. 20.1 million. This increase is mainly 

attributed to the stabilized occupancy levels of the portfolio properties and the 

operational revenue of Th8 hotel and Domus hospitality staff housing 

properties. 

 

The net profit recorded is KD. 923,000 for the quarter and KD. 5.6 million YTD 

representing a decrease of 59% and an increase of 1% respectively. The net 

profit for the quarter was affected mainly by the increase in financing costs 

associated with the ongoing interest rate hikes by CBK and the seasonality 

nature of Th8 hotel operations.  
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Total Liabilities at the end of the period stood at KD. 223.5 million, whereas 

Total Assets reached KD. 354.5 million.  Assets to Liabilities ratio stands at 

1.59.  

 

ROE and ROA as of the third quarter of 2022 are 4.45% and 1.59% 

respectively.  

 

The EPS recorded in the third quarter is 1 fil vs 2.45 fils achieved in the same 

period of the year 2021. YTD, Aqarat achieved an EPS of 6.16 fils in 2022 

compared to 6.21 fils recorded in 2021.  

 

Despite the macro challenges facing the economy, business environment and 

companies operations, AQARAT Board and Executive Management are 

pleased with the stable performance achieved during these challenging times 

and reiterate their commitment to continue the growth and enhance the value 

for our shareholders and investors.  

 

We would like to take this opportunity to thank you all for attending this session 

and we will open the call for any questions you may have. 
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Disclaimer

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an 

offer, an agreement, or a solicitation of an offer to buy or sell securities.  It is solely for use at an investor presentation 

and is provided as information only.


This presentation has been prepared by, and is the sole responsibility of, Kuwait Real Estate Co. (AQARAT). The 

information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering 

into any transaction. 


This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All 

projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters 

described herein. They may be based on subjective assessments and assumptions and may use one among alternative 

methodologies that produce different results and therefore should not be relied upon as an accurate prediction of future 

performance. AQARAT is under no obligation to update the information contained herein. No person shall have any right 

of action against the Company or any, other person in relation to the accuracy or completeness of the information 

contained in this presentation. No person is authorized to give any information or to make any representation not 

contained in and not consistent with this presentation, and if given or made, such information or representation must 

not be relied upon as having been authorized by or on behalf of the Company. 


Certain statements in this presentation may constitute forward-looking statements. These statements reflect the 

Company’s expectations and are subject to risks and uncertainties that may cause actual results to differ materially and 

may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on 

such forward-looking statements. The company does not assume any obligation to update its view of such risks and 

uncertainties or to publicly announce the result of any revisions to the forward-looking statements made herein. 
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Strength


- KWD 355 million 

in assets

- Market Cap over 

KWD 100 million

Employees


Over 110 dedication 

professional 

employees with 

varied, diversified 

backgrounds

Diversified


Core asset base in 

Kuwait but well 

diversified in the 

region and globally
Agile


Effectively 

weathered the 

COVID 19 

pandemic through 

quick action to 

minimize impacts

• AQARAT (Kuwait Real Estate Company K.P.S.C), a leading 

Real Estate development and investment company.


• Established in 1972 and is the first real estate company to 

be listed on the Kuwait Stock Exchange (Boursa Kuwait) 

in 1984.


• Over 50 years in the field of Real Estate investment and 

development locally and internationally.


• As a leading integrated real estate services provider, 

AQARAT offers its clients a comprehensive range of 

high quality professional real estate services in the 

residential, retail, commercial and hospitality services 

sectors. 


• AQARAT provides in depth local expertise along with a 

truly global presence and a proven reputation for 

delivering results.

Advisory Service &


Portfolio Management

Facility


Management

Property


Management

Real Estate


Development

Investment &


Acquisition
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Financial Data Q3 2022 Q3 2021 % change YTD 2022 YTD 2021 % change

Real Estate Rental Income 6,210,728 5,417,321 15% 20,119,595 15,697,994 28%

Net Rental Income 4,753,663 4,765,695 -0.3% 15,557,838 13,867,122 12%

Income before NLST 1,065,660 2,816,417 -62% 6,223,618 6,651,764 -6%

Finance cost -1,913,644 -1,268,070 51% -5,232,489 -3,990,330 31%

Net Income 923,297 2,268,993 -59% 5,636,973 5,589,163 1%

EPS 1.00 2.45 -59% 6.16 6.21 -1%

CURRENT ASSETS 38,094,208 70,236,355 -46% 38,094,208 70,236,355 -46%

Total Assets 354,461,855 343,275,560 3% 354,461,855 343,275,560 3%

CURRENT LIABILITIES 31,006,332 56,693,160 -45% 31,006,332 56,693,160 -45%

Total Liabilities 223,523,794 208,642,049 7% 223,523,794 208,642,049 7%

Debt Borrowings 178,622,790 135,195,564 32% 178,622,790 135,195,564 32%

Debt Borrowings (short term) 3,162,606 11,741,866 -73% 3,162,606 11,741,866 -73%

Share Capital 94,736,506 94,736,506 0% 94,736,506 94,736,506 0%

Total Equity 126,493,280 130,527,173 -3% 126,493,280 130,527,173 -3%

BV per fils 0.134 0.138 -3% 0.134 0.138 -3%
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Kuwaiti Dinars Q3 2022 Q3 2021 YTD 2022 YTD 2021

Rental Income 6,210,728 5,417,321 20,119,595 15,697,994

Operating Expense (1,457,065) (651,626) (4,541,757) (1,830,872)

Net Rental Income 4,753,663 4,765,695 15,577,838 13,867,122

• In Q3 2022, AQARAT Rental Income generated KD6.2 million compared to KD 5.4 million for the same 

period in 2021 representing an increase of 15%.


• In comparison to Q3 2022, Q3 2021 Net Rental Income marked a decrease of -0.3%.


• Kuwait Portfolio Occupancy in Q3 2022 averaged 91%.


INCOME YIELDING PORTFOLIO
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INCOME GENERATING PORTFOLIO
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• Increase in rental income of 15% compared to Q3 2021.


• Increase in Rental Revenue attributed to the operations revenue from The 8 Hotel & Domus.


• Seasonality affect on The 8 Hotel Operations .
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• Arabella Hotel construction on schedule and is expected to be completed by year end


• No other major developments or updates to be reported. 



AQARAT KEY PROPERTIES - KUWAIT

Souk Al-Kuwait & Souk Al-Kabir 

Since its inception in 1972, AQARAT has 

been a pioneer in developing and advancing 

public-private partnerships. In fact, the first 

BOT ever in existence in Kuwait, Souk Al-

Kuwait, was conceived of and developed by 

AQARAT more than four decades ago.

The two properties feature commercial and 

car parking building located in the busy area 

of the Kuwait Stock Exchange and the 

banking center of Kuwait City. The buildings 

have three main components - a multi level 

car park, offices as well as a retail area.

Pearl Marzouq 

Located along the green lawn and 

promenade of the Scient ific Center 

overlooking the sea. The property enjoys a 

serene location, secluded from the noise of 

the city. The luxurious apartments are 

designed to maximize natural daylight and 

offer ample opportunities to enhance your 

lifestyle. Wide, sweeping spaces offer a 

sense of freedom and sanctuary from the 

world outside. Three apartment types, each 

uniquely laid out to cater to your needs and 

desires in modern living.

Arabella 

Located adjacent to The Palms and SAS 

hotels on the Al-Bidaa coast strip, Arabella 

features over 13,000 square meters of dining 

and entertainment options, with 36 indoor/

outdoor units to serve as restaurants, cafes 

and more. Currently the property is being 

partially redeveloped to include a 192 key 

hotel.

Key Figure

Units 122

Floors 5

Total Built Up Area 28,000

Key Figure

Units 35

Floors 5

Total Rentable 8,676

Total Built Up Area 13,988
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Key Figure

Units 873 & 570

Floors 12 & 13

Total Built Up Area 36,422 & 48,475
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Yotel New York 

The Yotel development consists of 668 

rooms in the heart of Manhattan, New 

York City. The flagship property is 

designed features 12,000 sqft of 

dynamic and flexible space known as 

the Sky Lobby, and the largest outside 

terrace space featuring a restaurant, 

lounges, a terrace, exercise room etc. 

The hotel’s 668 rooms offer a 

beautifully designed space in which to 

relax, refresh, connect and sleep.

501 First Street - Miami 

A 472 residential units development 

comprising of studios, one bedroom 

and tow bedroom units. The project is 

in close proximity to the significant 

Miami WorldCenter neighborhood 

which is w i tness ing s ign ificant 

developments

Key Figure

Hotel Keys 721

Floors 27

Flats Atlantic Station 

The Flats Atlantic Station is a 86 unit, 

281 bed multifamily rental apartment 

located c lose to several major 

universities as well as Atlanta’s 138 

acre mixed use development – Atlantic 

Station. All of the apartments at The 

Flats come fully furnished. The building 

offers two, three & four bedroom 

student apartments with a variety of 

layouts and floor plans to choose from.

Key Figure

Plot Size 27,000 SFT

Units 472

Key Figure

Units 86

Beds 281
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Yotel Miami 

The Project consists  of a 48- story LEED 

Silver building containing 213 Yotel Miami 

hotel rooms and approximately 233 YotelPAD 

condominium residence. Both the YOTEL 

Miami Hotel and the YotelPAD Condominium 

Residence are accessed at ground level 

through separate lobbies and elevator banks. 

The building will include three passenger 

elevators serving the hotel, two passenger 

e leva to rs se rv ing the condomin ium 

residences , and two service elevators  

Th8 

Inspired by cool chic Miami style living.The 8 

design is sophisticated and clean with a 

c o n t e m p o r a r y t o u c h . L i g h t w e i g h t 

architecture and spacious are carried 

throughout the design,from the exterior focus  

on wide-open balconies  to the airy and 

sleek interior where space is adorned with 

modern finishes, More art gallery than 

apartment, Th8 will be one of the Palm 

Jumeirah’s most distinguished addresses. 

The Hotel is part of Th8 - a luxurious mixed-

use development that comprises 190 

residential apartments and a 162 key House 

of Originals hotel apartment complex. 

Domus 

A s ta te -o f - the a r t , s ta f f hous ing 

accommodation located  within close proximity 

to several of Dubai’s major tourism hubs.The 

intent is to court a variety of hospitality 

companies with staff housing needs located 

within a 25 minute radius of the site. The 

overall project will eventually consist of over 

392,000 square feet of built up area of which 

233,000 square feet of rentable area, 

eventually housing over 2,000 hospitality staff 

of varying employment levels. The project 

seeks to create a sense of community where 

hospitality professionals within several 

disciplines from various hotel flags and other 

hospitality related companies 

Key Figure

Units 300

Floors 8

Hotel Keys 162

Key Figure

Units
102 units per 

building 

Net Rentable Area 233,000

Total Built Up Area 394,000
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Key Figure

Hotel Keys 213

YotelPAD Condos 233
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Financial Data Q3 2022 Q3 2021 % change

Real Estate Rental Income 6,210,728 5,417,321 15%

Net Rental Income 4,753,663 4,765,695 -0.3%

Income before NLST 1,065,660 2,816,417 -62%

Finance cost -1,913,644 -1,268,070 51%

Net Income 923,297 2,268,933 -59%

EPS 1.00 2.45 -59%

CURRENT ASSETS 38,094,208 70,236,355 -46%

Total Assets 354,461,855 343,275,560 3%

CURRENT LIABILITIES 31,006,332 56,693,160 -45%

Total Liabilities 223,523,794 208,642,049 7%

Debt Borrowings 178,622,790 135,195,564 32%

Debt Borrowings (short term) 3,162.606 11,741,866 -73%

Share Capital 94,736,506 94,736,506 0%

Total Equity 126,493,280 130,527,173 -3%

BV per fils 0.134 0.138 -3%

AQARAT- FINANCIAL PERFORMANCE
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FOR FURTHER INFORMATION PLEASE CONTACT  

Investor.Relations@aqarat.com.kw 

1828999

Kuwait Real Estate Company K.P.S.C. (AQARAT)
Darwazat Abdul Raza`k 

Souk Al Kuwait BuildingBlock B, 8th Floor 
Kuwait 

Tel :+965 1828 999 
Fax:+965 2241 8154 

Website : www.aqarat.com.kw 
Email: info@aqarat.com.kw
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