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Date: 18/05/2021
KREC/FIN/2021/19)

To: Boursa Kuwait Company

Subject: Annual General Assembly
Meeting results of Kuwait Real Estate
Company (K.P.S.C)

Reference to the subject mentioned above, and to
the commitment from Kuwait Real Estate
Company to the requirements of the article of
disclosures of essential information from book
Ten (Disclosure and Transparency) of the
bylaws of the Capital Markets Authority Law
and Regulating Securities Activities and its
amendments, and accordingly,

Attached is the disclosure form of material
information in accordance with Appendix No.
(11) Related to the results of the Annual General
Assembly meeting of Kuwait Real Estate
Company K.P.S.C for the Financial year ending
on December 31, 2020, which was held today,
Tuesday, 18/05/2021. We also attach the
Corporate Action disclosure form.

Best Regards,
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Disclosure of Material Information Form

Date 18/05/2021

Name ot the Listed
Company

Kuwait Real Estate Company — K.P.S.C.

We want to announce that Kuwait Real Estate Company K.P.S.C held
its Ordinary General Assembly meeting for the Financial year ending
on December 31, 2020, on Tuesday 18/05/2021 at 12:00 PM at the
Company's headquarters located in a Souk Al Kuwait building-
8th Floor- meeting room.

Where the following has been approved:

1.Discussed and approved the Board of Directors' Report on the
financial year ended December 31, 2020.
2. Approved the Corporate Governance Report and Audit Committee
report on the financial year ended December 31, 2020.
3. Approved the external Auditors' Report on the financial year ended
December 31, 2020.
4.Discussed and approved the Financial Statements for the financial
year ended December 31, 2020.

5. Approved the penalties report — as no penalties received from the
regulatories.
6. The majority of the afttendance approved the related parties'
transactions for the financial year ending 31/12/2020 and expected
related parties' transactions for the financial year ending 31/12/2021
and authorizing the Board of Directors to deal with related parties’.
7.The majority of the attendance approved the Board of Directors
proposal to distribute bonus shares of 5% to the Company's
shareholders of (5) five treasury shares for every (100) one hundred
shares of the Company for the financial year ended December 31,
2020, at the end of the maturity day which is 15 working days after
the date of the ordinary general assembly. The distribution will begin
to those entitled after five working days from the end of the due date,
without increasing the paid-up capital or number of issued shares.
Furthermore, authorizing the Board of Directors' to dispose of shares'
fractions resulting from the distribution. "
8. Approved the deduction of 10% (ten percent) from the profit this year
to the Company's statuary reserve with a value of 376,199 KD (three

Material
information




hundred seventy-six thousand, one hundred ninety-nine Kuwaiti
Dinars).

9. Approved the deduction of 10% (ten percent) from the profit this year
to the Company's voluntary reserve with a value of 376,199 KD (three
hundred seventy-six thousand, one hundred ninety-nine Kuwaiti
Dinars).

10. Approved and authorized the Board of Directors to buy or sell a

maximum of 10% of the Company's shares as per the article Law No.

(7) of 2010 and their amendments and the provisions of relevant laws|

and amendments.

11. Discharged the board members and held them harmless against any
liabilities for their financial and legal actions for the financial year
ended December 31, 2020.

12. Approving the reappointment of Mrs. Hind Hamad Al Sareea’ from

Grant Thornton Al Qatami & Al- Aiban from the list of auditors
approved by Capital Markets Authority (C.M.A.), considering the
mandatory rotation period for the financial year ending December
31, 2021, and authorizing the Board of Directors to determine her
fees. |

13. Approved the Listing of Kuwait Real Estate Company shares in

Dubai Financial Market.

14. Elected A new Board of Directors for the next three years, as follows:

Ibrahim Saleh Abdullah Al-Tharban

Talal Jassim Mohammad Al- Bahar

Ahmed Faisal Al- Qatami

Meshari Abdullah AL- Dekheel

Marzouq Jassim Mohammad Al- Bahar

AL- Tilal Investment Company

Keifan International Real Estate Company

Manarat Al- Ofouq Real Estate Company
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Significant Effect of the
Material information on

i X e : No Impact
the financial position of

the Company

Talal Jassim Al- Bahar
Vice-Chairman
& CEO
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Stock Code 401 aspall )
Ticker ol e aspdill pn3aell uull
ISIN Code KWOEQ0400618 wgall jiosill 8
Contact person dils ale Jladll Jeduo
Phone no. 22263909 wiilall pd)
E-mail m.khalaf@aqarat.com.kw wigpradll aypdif
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Publication Procedures ( if any ) [ Nosu O Yes/ s ) mddiclal go : :;
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AGM Date 18-05-2021 d10goell Arzgall Ayl
Record Date 10-06-2021 @laniwll a5l
Payment Date (B.S -C.D) 17-06-2021 (g2di— powl) &jeill 4yl
Coordinated with KCC? [J Nosu Yes / os2i Saalioll fo Gauwitll o)
Confirmation Date 27-05-2021 2l Ayl
Cum Date 07-06-2021 ol 8jlis Ayl
Ex Date 08-06-2021 @laaiwll ;9 ol Jolad ayls
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Capital Increase
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Before Increase Method of Increase
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Before Increase

@ Bonus - daio

O Subscription — uliisl
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Bonus shares
salupll 12y o whl aac @loal Injlan] Mg}]lmb! aarc aabijll asani agdlall mowll 3ac
Total No. of shares afterincrease No. of shares to be issued percentage No of current S hare
947,365,059 & 5% 947,365,059
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Capital Decrease

After Decrease - (A 1931ll a2y

Authorized - @, ppnll

alapiawll &lio Egon0
Total Redemption Amount
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Decrease Percentage

Before Decrease

O Total / gis
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Cash Dividends / g28ill &1jgill

Percentage of Cash Dividends / gx&iJl &1joill @i

Amount of Cash Dividends/ gaaill &1joill 3048
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