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Date: 14/08/2025
KREC/FIN/2025/35

To: Boursa Kuwait Company

Subject: Board of Directors meeting
results of Kuwait Real Estate Company

Reference to the above mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Thursday
14/08/2025 at 01:00 PM where the Interim
Condensed Consolidated Financial Statements
for the six months period ending on 30/06/2025
were discussed and approved.

Please find enclosed the Results form of Financial
Statements for Q2 ending 30/06/2025.

Reference to the “*Continuing Obligations in the
Premier Market” of Boursa — Kuwait Rule Book
issued as per decision No. (1) for the year 2018, we
would like to announce that the quarterly Analyst /
Investor Conference will be held at 01:30 PM
(Kuwait Local Time) through a Live Webcast on
Thursday 21/08/2025. Analysts, investors and
interested parties can visit our website under
Investor Relations page or communicate with our
Investor Relations Team with the following email
address:

investor.relations(@aqarat.com.kw_to provide
them with the invitation details of the
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| — Disclosure of Material Information Form_

Date 14/08/2025

NEOISISTR T S N Eani e K uwait Real Estate Company — K.P.S.C
[

We are pleased to inform you that the Board of Directors held its‘
meeting on Thursday 14/08/2025 at 01:00 PM where the Interim
Condensed Consolidated Financial Statements for the six monthsi
period ending on 30/06/2025 were discussed and approved.

Accordingly, we attach the Results form of Financial Statements |
for Q2 30/06/2025

Material We would like to announce that the Quarterly Analyst / Investor
Intormation Conference will be held at 01:30 PM (Kuwait Local Time)
through a Live Webcast on Thursday 21/08/2025. Analysts, |
investors and interested parties can visit our website under
Investor Relations Page or communicate with our Investor
Relations Team using the following email address: |

investor.relations@agarat.com.kw to provide them with the

invitation details of the conference. ‘

s T . |
Significant Effect of the |

Material information on
R IRG R ETIV RS S N 0 impact on the company’s Financial Position
the Company |

[The issuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness of the information
contained therein. The issuer acknowledges that it has assumed Care of a Prudent Person to avoid any misleading, false, orI
incomplete information. The Capital Markets Authority and Boursa Kuwait Securities Exchange shall have no liabilityl
whatsoever for the contents of this disclosure. This disclaimer applies to any damages incurred by any Person as a result ofl’
the publication of this disclosure, permitting its dissemination through their electronic systems or websites, or its use in any|
other manner. . |

Talal Jassim Al- Bahar
-y _ Vice Chairman
Wil il lar oy
ﬁﬁ;f:ig:i:’;%mgﬂ“ 4PSL & CEO
]
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Statement
2024-06-30 2025-06-30
‘a‘m as,.adl QﬂLm.,- waladl (5,Laat) E)ﬂ JL,.,
(49.08%) 9,929,691 5,055,813 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Baially Al puall (5,ic5) s
(49.48%) 9.64 4.87 o i siabinlen fe
Basic & Diluted Earnings per Share
Alglazll 2ils |
35.36% 86,173,149 116,641,331 ’ o
Current Assets
lag | |
11.03% 418,138,291 464,246,793 | el
Total Assets |
alglazll ol |
(24.93%) 36,257,105 27,219,534 . i
Current Liabilities
Shigliall Jlas]
11.81% 248,532,324 277,894,396 _— sletl s
Total Liabilities
13, 211 ealcas Ruoll) RSN 52 Jlar
7.62% 156,665,121 168,598,483 Total Equity attributable to the owners of the
Parent Company
Lt calal ) Jles
20.61% 16,391,357 19,770,155 _ il
Total Operating Revenue
EWIPS ST ) DR T
27.67% 10,927,022 13,950,596 _ Glslety
Net Operating Profit (Loss)
AT A pilus gy A5l eyl e ¥ gasabl JUI ol / 3aS1RL gl
- N lated '
eaccumdigte No accumufated Accumulated Loss / Paid-Up Share Capital
losses losses

Financial Results Form
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Statement
2024-06-30 2025-06-30 |
A AS il malaas ol (35ladl) =l 3l
(79.23%) 4,910,705 1,019,708 Net Profit (Loss) represents the amount
S S attributable to the owners of the parent
Company
EEFEAL e ORI, NN [ (X IDES O
(79.45%) 4.77 0.98 o S eV Sy
Basic & Diluted Earnings per Share
Lbla sl adalayl fles)
25.98% 8,160,220 10,279,847 _ ) il
Total Operating Revenue
“ﬂli-‘-‘*'-‘“ "-lsl-w-'ft”.m1 Lo
27.26% 5,682,934 7,232,010 _ o Gl
' Net Operating Profit (Loss)

Not Applicable for first Quarter

The decline in net profit compared to Q2
2024 was primarily due to the timing of
project deliveries. In the first half of 2024,
profits benefited from the recognition of
gains in the fair value of investment
properties following the completion of
certain projects during that period. In the
first half of 2025, no new projects were
delivered.

NEPSUPEREE

2024 ple o G pa b Aylis 2L Y Lo § oLzt
Jo¥ cinatll a8 an LAl eubad cud g Azl guolaal JSiy
Aolall deall 3 (L)1) Bl Juzead 5. 2024 5le 10

Lol BRI Ll I3 payliin JLaSlinal ny Ll lylaal)
fayia gl i o 18,2025 ple o ST ciaill
iz
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1. | Unqualified Opinion ,}at_,-i, 1 '
2. | Qualified Opinion O Linza g, | .2
3. | Disclaimer of Opinion 0 el pue | 3
4. | Adverse Opinion O oSlagly | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not dalens o2y o o Slao 3 aill ik s W « JUN gt
considered complete unless it is filled. -

Bad s B 91 3 41 2 @iy s jluss | s

.‘-. ‘ --y
Not Applicable

Gubary
Not Applicable

GebnY
Not Applicable

Gebhu ¥
Not Applicable

Financial Results Form
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Souq Al-Kabeer Building

Grant Thornton A Srser

Al-Qatami, Al-Aiban & Partners P O. Box 2986 Safat 13030
Stateof Kuwait

T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
Kuwait Real Estate Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Kuwait Real Estate Company - KPSC (the “Parent Company”) and its subsidiaries (together referred to as the
“Group”) as of 30 June 2025 and the related interim condensed consolidated statements of profit or loss and
profit or loss and other comprehensive income for the three-month and six-month periods then ended and,
interim condensed consolidated statements of changes in equity and cash flows for the six-month period then

ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information

based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of malking inquirles, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conutrsion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no viclations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the six-month period ended
30 June 2025 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review and to the best of our knowledge and belief, we have
not become aware of any material violations of the provisions of Law No. 7 of 2010, as amended, relating to
the Capital Markets Authority and its related regulations during the six-month period ended 30 June 2025 that
might have had a material effect on the business or financial position of the Parent Company.

'y )
o~
Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
14 August 2025



Kuwait Real Estate Company — KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
Notes  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income ‘
Real estate rental income 9,587,821 7,662,902 18,663,941 15,894,039
Revenue from contracts with customers 692,026 497 318 1,106,214 497,318
10,279,847 8,160,220 19,770,155 16,391,357
Real estate operating expenses (2,590,884) (2,252 ,570) (4,797,736) (5,239,619)
Cost of contracts with customers (456,953) (224,716) (1,021,823) (224,716)
(3,047 ,837) (2,477,286) (5,819,559) (5,464,335)
Gross income 7,232,010 5,682,934 13,950,696 10,927,022
Change in fair value of investment
properties 11 (1,904,250) 4,685,491 (3,808,500) 7,502,597
Change in fair value of financial assets at
FVTPL (2,134) (24,982) 2,172,806 2,213,808
Dividend income 103,092 79,599 204,760 121,571
Share of results of associates 39,324 48,078 87,223 88,684
Reversal of liabilities no longer required 121 - - 2,183,014 -
Other income 67,515 148,466 216,603 153,111
5,535,557 10,619,586 15,006,502 21,006,791
Expenses and other charges
General and administrative expenses (1,082,478) (2,090,387) (2,085,755) (2,982,265)
Finance costs (3,121,436) (3,111,835) (6,092,864) (6,244,297)
(4,203,914) (5,202,222) (8,188,619) (9,226,562)
Profit for the period before taxation on
overseas subsidiaries 1,331,643 5,417,364 6,817,883 11,780,229
Taxation on overseas subsidiaries (12,257) - (20,669) -
Profit for the period before provisions
for contribution to Kuwait
Foundation for the Advancement of
Sciences (KFAS), National Labour
Support Tax (NLST) and Zakat 1,319,386 5,417 364 6,797,214 11,780,229
Provisions for KFAS, NLST and Zakat (76,622) (254,175) (289,447) (613,126)
Profit for the period 1,242,764 5,163,189 6,507,767 11,267,103
Attributable to:
Owners of the Parent Company 1,019,708 4,910,705 5,055,813 9,929,691
Non-controlling interests 223,056 252,484 1,451,954 1,337,412
Profit for the period 1,242,764 5,163,189 6,507,767 11,267,103
Basic and diluted earnings per share
(Fils) 6 0.98 4.77 4.87 9.64

The notes set ont on pages 9 to 24 form an integral part of this interim condensed onsolidated financial information.



Kuwait Real Estate Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD

Profit for the period 1,242,764 5,163,189 6,507,767 11,267,103
Other comprehensive (loss) / income:
Items that will not be reclassified subsequently

to consolidated statement of profit or loss
Net change in fair value of financial assets at

FVTOCI (13,876,632) (1,380,307) (13,048,908) 6,136,542
ltems that will be reclassified subsequently to

the consolidated statement of profit or loss
Exchange differences arising on translation of

foreign operations (382,919) (10,812) (423,070) 47,118
Total other comprehensive (loss) / income (14,259,551)  (1,401,119) (13,471,978) 6,183,660
Total comprehensive (loss) / income for

the period (13,016,787) 3,762,070 (6,964,211) 17,450,763
Attributable to:
Owners of the Parent Company (13,239,843) 3,509,586 (8,416,165) 16,113,351
Non-controlling interests 223,056 252,484 1,451,954 1,337,412
Total comprehensive (loss) / income for

the period (13,016,787) 3,762,070 (6,964,211) 17,450,763

The notes set out on pages 9 to 24 form an integral part of this interim condensed consolidated financial information.



Kuwait Real Estate Company -~ KPSC and Subsidiaries
Interim Condensed Consoclidated Financial Information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2025 2024 2024
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Cash and cash equivalents 7 19,015,233 12,356,006 6,083,985
Financial assets at FVTPL 8 20,011,182 17,838,377 13,249,279
Accounts receivable and other assets 9 23,284,306 15,270,478 18,168,673
Due from related parties 19 15,351,910 14,524,805 19,849,910
Trading properties 38,978,700 37,182,589 28,720,302
Investment in associates 12,041,903 11,678,960 13,071,215
Financial assets at FVTOCI 10 67,751,437 83,073,600 60,863,123
Capital work in progress 4,433,207 1,951,102 1,283,965
Properties under development 3,102,677 2,835,820 1,695,310
Investment properties 11 257,611,123 261,302,456 252,329,794
Property and equipment 2,665,115 2,898,014 2,721,735
Total assets 464,246,793 460,912,207 418,138,291
Liabilities and Equity
Liabilities
Due to banks 5,194,882 5,181,424 4,794,422
Accounts payable and other liabilities 12 18,559,135 21,928,048 24,387,330
Lease liabilities 13 - 8,232,000 -
Borrowings 14 224,384,743 223,347,579 211,208,764
Due to related parties 19 3,465,517 5,671,846 7,075,353
Advances from customers 16 24,967,477 - -
Provision for employees' end of service benefits 1,322,642 1,171,381 1,066,455
Total liabilities 277,894,396 265,532,278 248,532 324
Equity
Share capital 15 106,445,938 100,420,696 100,420,696
Share premium 3,425,191 3,425,191 3,425,191
Treasury shares 17 (11,967,971) (7,135,682) (8,148,561)
Statutory and voluntary reserves 29,725,313 29,725,313 26,881,519
Other components of equity 18 14,320,734 25,663,770 8,648,566
Retained earnings 26,649,278 26,978,681 25,437,710
Equity attributable to the owners of the Parent

Company 168,598,483 179,077,969 156,665,121
Non-controlling interests 17,753,914 16,301,960 12,940,846
Total equity 186,352,397 195,379,929 169,605,967
Total liabilities and equity 464,246,793 460,912,207 418,138,291

Talal Jas#i'n Al-Bahar

Vice Chairman and Chief Executive Officer

The notes set out on pages 9 to 24 form an integral part of this interim condensed consolidated financial information.



