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Date: 07/11/2021 |
KREC/FIN/2021/ LA\

To: Boursa Kuwait Company

Subject: Results of Board of Directors
meeting of Kuwait Real Estate

Company

Reference to the above mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Sunday 07/11/202
at 01:00 PM where the Interim Condensed
Consolidated Financial Information for the Nine
month period ending on 30/09/2021 have been
discussed and approved.

Please find enclosed the Results form of
financial for the period ending 30/09/2021.

Reference to “continuing Obligations in the
Premier Market” of Boursa — Kuwait Rule
Book issued as per decision No. (1) for year
2018, and since Kuwait Real Estate Company
has been classified in the Premier Market, We
would like to announce that the quarterly
Analyst / Investor Conference will be held at
01:30 PM (Kuwait Local Time) through (Live
Webcast) on Sunday 14/11/2021, Analysts and
Investors and who is interested can
communicate with our company on the
following email address.
investor.relations@agarat.com.kw

to provide them with the invitation and details
of participation in the confh@e’n e
Best Regards

2021/11/07 : gl
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Disclosure of Material Information Form

Date 07/11/2021

NEMCIV S BRCEEVRIEE Kuwait Real Estate Company — KPSC

Please note that the Board of Directors of Kuwait Real Estate
Company held its meeting on Sunday 07/11/2021 at 01:00 PM
where the Interim Condensed Consolidated Financial
Information for the Nine month period ending on 30/09/2021
have been discussed and approved.

Accordingly, we attach the Results form of financial for the
period ending 30/09/2021.

Also, we are pleased to announce that the quarterly Analyst /
Investor Conference will be held at 01:30 PM (Kuwait Local Time)
through (Live Webcast) on Sunday 14/11/2021, Analysts and |
Investors and who is interested can communicate with our
company on the following email address.
investor.relations@agarat.com.kw, to provide them with the
invitation and details of participation in the conference

Material
information

Significant Effect of the

Material information on

(USSR EUGEIRASTIVIRG S No Tmpact on the company’s Financial Position
the Company
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Talal Jassim Al- Bahar T
Vice Chairman ﬂ | %Q%
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Company Name

S, 401 g

Kuwait Real Estate Company - KPSC

gda b oSl olilac a5, 4

[ Third quarter results Ended on [ 2021-09-30 [ & ! S0 ot ELJ
| Board of Directors Meeting Date | 2021-11-07 e 553l gl gLzl 0 |
Required Documents 7590ills LB gl il ik

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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ol

. Statement
2020-08-30 2021-09-30
P3S4l mabies ol (35lucll) )l Bls
85.4 3,014,572 5,589,163 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaael g Al o sl (Bylias) A
79.5 3.46 6.21 o , ° ) el
Basic & Diluted Earnings per Share
Ugluzll oilsgogll
32.5 53,001,673 70,236,355 R et
Current Assets
Slogzell Jlos]
46 328,054,026 343,275,560 el
Total Assets
Wgluzll Slgllall
67.3 33,892,893 56,693,160 7 o
Current Liabilities
=l | dles|
5.0 198,753,082 208,642,049 e S
Total Liabilities
AY1 S, 401 malice Lolill 38U Byd> Jlen
3.4 126,219,221 130,527,173 Total Equity attributable to the owners of the
Parent Company
EVITED:41| AR I I (PN
3.5 15,162,746 15,697,994 . )
Total Operating Revenue
Aba il (Byluielt) )l Lo
8.8 7,725,732 8,401,816 , : e
Net Operating Profit (Loss)
48| fa yiluas a3 ¥ 48] fia piluas umgs ¥ godall JWI Lol / AaSTALI 5lail
- A |
No Accumulated NoAccumulzted Accumulated Loss/ Paid-Up Share Capital
losses losses

Financial Results Form
Kuwaiti Company (KWD)
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oldt
Statement
2020-09-30 2021-09-30
1 A8, a0l (malies polid! (55busdl) i Blio
122.8 1,018,428 2,268,933 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Ladelly Bl @il (5ylus) Lz
113 1.15 2.45 o it it ghatinmn
Basic & Diluted Earnings per Share
EATERSIAEU e (e
4.3 5,193,701 5,417,321 .
Total Operating Revenue
Bl sl (3yLuasedl) 2o Lo
(1.7) 3,055,655 3,003,212 , _ shatiedd
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l ol e gy @

e Increase in rental income seliallylplay) o
° gam on sal: of mvelstmdent properties Lyleiial olhlic ay e gl ®
ecrease of general an . . .
g ” [8¥1s dragaall i Hlass
administrative expenses lilompunll glaligoalind -
e Decrease of finance cost Jusaill AJIG 3 polassl @

2,611,843

LW 2Ll i 7 3gas

Financial Results Form 2
Kuwaiti Company (KWD) (d.2) ALgSI i, 2L
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Unqualified Opinion

1. bints il |1
2. | Qualified Opinion O Liimisgly | .2
3. | Disclaimer of Opinion O Sl el pas | 3
4. | Adverse Opinion O oSlasgly | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

ad e 4 513 51 2 08 iy jlasl Uy
iliad o o Lo MaiSa 73 g0l Via iy Vg o JUll Jguze!

Not Applicable dai ¥

Not Applicable 3dai ¥

Not Applicable §dsi ¥

Not Applicable 3dai, ¥

Financjal Results Form 3
Kuwaiti Company (KWD)

AW sl =l z3ges
(o) A4St ouiS, 21

Vi




..\:h_g.v)f

.-

Nil

A olayes

Cash Dividends

g

c

Nil

Amis el lasies

Bonus Share

dg Y

Nil

&3l olagss
Other Dividend

g ¥

Nil

¥l aple

No Dividends

Nil Issue Premium Nil Capital Increase
A5 JWI oly pagis
- Nil Capital Decrease
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Ananall ARESAY) Ao pall Adlal) cila glaall
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sal) CafiSall s pal) el ol ZLY ol
L C

b Aagiiadl gl Al

o 30 St 30 s 30 i 30
2020 2021 2020 2021
(A8 ) (AaBaa ) (ABae ) (e 8) clalay)
R ) S 43
bl Yl
15,162,746 15,697,994 5,193,701 5,417,321 el sl
(1,659,773)  (1,830,872) (335.870)  (651,626) Sl e JAd oy s
13,502,973 13,867,122 4,857,831 4,765,695 oaali byl
(5,277,585)  (5,457,882) (1,759,195) (1,819,294) 9 A Lainayl <l jlall Alotall Al 3 il
- 1,837,858 - 1,315535 9.4 Ay L) JE:F Oa )
Al Al J g Alstall el 3 il
(44,586) 455,855 (43,294) 2,708 sl gl #l Y NS e alal)
e Astall Laills e J gual s (30 )
282,827 168 44,962 . Sladll ) ALY s
(47,875) 233,089 19,151 81,878 11 e S, gl o dian
258,870 247,623 190,623 62,737 gl ey 55 bl )
346,401 - - - Al S 5w (e )
- 504,718 - 3 6 Aial Layl5 48 51 Ay o Jarade 3
423,616 181,945 131,838 67,093 oAl il
9,444,641 11,870,496 3,441,916 4,476,352
s AV sl g Ciy aall
(1,267,886)  (1,228,402) (398,137)  (391,865) A5 Age gae iy las
(4,393,201)  (3,990,330) (1,363,085) (1,268,070) 7 Jrpal S
(645,000) - (645,000) - lebias i o s ) 50 paade
(6,306,087)  (5,218,732) (2,406,222)  (1,659,935)
253 i pauada b 5 5l oy
3,138,554 6,651,764 1,035,694 2,816,417 B3l g A gl) Albas
(78,098) (144,797) (26,383) (58,781) Lib ol Alaall pendy
(38,056)  (101,777) (14,571) (43,767) SN
3,022,400 6,405,190 994,740 2,713,869 bl g
1= galddl
3,014,572 5,589,163 1,018,428 2,268,933 U1 A8l Sl
7,828 816,027 (23,688) 444,936 8ohie e paas
3,022,400 6,405,190 994,740 2,713,869 8 il
dalil) Adddadl g Al ageead) dns
3.46 6.21 1.15 2.45 8 (o) AV S i) Siay

deanall Liial duls yall Zlall o sleall sia o Diads ¥ 12 ja SS5 26 (AN 10 (o ilaioal] 8 Liall lalia¥] o



L Aaall s g 0, — 501 ) e S
daanall AEC Agla, sal) Agall cila glaall
(AiBaa 1£) 2021 sl 30

peanall LSl s yall AV Jalddl Jaall g pledd) of LY Ol

(il gl Al o Agiial) g A
i 30 i 30 i 30 e 30
2020 2021 2020 2021
(‘“ﬁz 3»'9) (mz :‘-‘) (mz ;»'n) (“-’”: 5»5)
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S oY Ol N EnY lpdsiaisole | o o 2 4
panall (Sl I jall s
el Jaall JMA e Uslal) dagilly dla gl
(AY
(1,972,443) 7,683,381 (576,635) 747,341 8l s bl Aot Ll 3 il ila -
S LY Gy A GaY lgssicaisole ) a2 50
anall CiSall la jall il
(344,704) (303,033) (148,091) (55,334) Laoal Slilee G 55 e dal dlee iy
Sl sl ilaadl o 2L ¥ ol ) Jsaadl
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(2,469,307) 7,380,348 (724,726) 692,007 AT ALLEN (3_luaaliy/ ol Y1 e
553,093 13,785,538 270,014 3,405,876 Al ALLa) clal ¥) (lan
1= el
545265 12,969,511 293,702 2,960,940 A AS Al Sl
7,828 816,027 (23,688) 444,936 3l e Gacasll
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204,798 89,848 218,853 lans g iSTias
218,678,764 218,339,071 211,376,991 9 Ay aiias] Sl Ll
9,717,721 10,377,048 13,086,108 nshaill a8 <l e
1,455,211 814,569 2,800,034 ) 2 dllend ) Jlae |
36,155,312 33,890,990 37,276,582 10 DAY el Jaall d0a e Alall Legilly e J poa
8,481,078 7,604,079 7,921,168 11 adia) IS b (A jlaltiul
359,469 359,469 359,469 20 Aa cld Galylal e Gaduse
275,052,353 271,475,074 273,039,205
A glaia J pual
8,795,050 8,727,651 8,665,861 8ol il Jie
11,990,620 8,033,471 10,616,053 20 o @y Gl o i
6,589,844 4,697,332 6,465,924 AT U gl 5 4igne ped
15,973,636 16,039,281 17,396,436 12 o plaiionl of il dadia Cilads
7,113,629 6,495,324 7,867,972 13 Sl b Y1 YA (e Aalalt Ly Al J g
2,538,894 3,084,723 19,224,109 14 Jalaall aail) 5 xall
53,001,673 47,077,782 70,236,355
328,054,026 318,552,856 343,275,560 Jsa) £ gana
poaddl g Lslall ( gha
il (3 g8a
94,736,506 94,736,506 94,736,506 15 Judt el
3,425,191 3,425,191 3,425,191 ped el B3
(5,217,620) (6,644,417) (3,970,981) 16 Ly A pgl
13,010,007 6,281,426 6,669,948 17 ALl 3 gid (s sl a5
20,265,137 20,157,247 29,666,509 s e )
126,219,221 117,055,953 130,527,173 o) 4S5l (Slty ualdl) ALl (3 hn
3,081,723 3,301,717 4,106,338 8okl e paaall
129,300,944 121,257,670 134,633,511 Aslal) 3 50a £ gara
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Report on review of interim condensed consolidated financial information

To the board of directors of
Kuwait Real Estate Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Real Estate Company - IKPSC (“the Parent Company”) and its subsidiaries (“the Group”) as of 30
September 2021 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this intetim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepated, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Reportt on review of other legal and regulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the nine-month period
ended 30 September 2021 that might have had a material effect on the business or financial position of the
Parent Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the nine-month
period ended 30 September 2021 that might have had a material effect on the business or financial position of

the Parent Company. -
.-’/I/
{
Hend Abdullah Al Surayea  \ -
(Licence No. 141-A) \
of Grant Thornton — Al-Qatami, Al-/ |Partiers
Kuwait /

7 November 2021 /
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Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
Notes 2021 2020 2021 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Real estate rental income 5,417,321 5,193,701 15,697,994 15,162,746
Real estate operating expenses (651,626) (335,870) (1,830,872) (1,659,773)
Net rental income 4,765,695 4,857,831 13,867,122 13,502,973
Change in fair value of investment
properties 9 (1,819,294)  (1,759,195) (5,457,882) (5,277,585)
Gain on sale of investment properties 9.4 1,315,535 - 1,837,858 -
Change in fair value of financial assets at
FVTPL 2,708 (43,294) 455,855 (44,586)
Gain on sale of financial assets at FVTPL - 44 962 168 282,827
Share of results of associates 11 81,878 19,151 233,089 (47,875)
Dividend income 62,737 190,623 247,623 258,870
Gain on disposal of subsidiaries - - - 346,401
Reversal of provision for tax of overseas
subsidiary 5] - - 504,718 -
Other income 67,093 131,838 181,945 423,616
4,476,352 3,441916 11,870,496 9,444 641
Expenses and other charges
General and administrative expenses (391,865) (398,137) (1,228,402) (1,267,886)
Finance costs 7 (1,268,070)  (1,363,085) (3,990,330) (4,393,201)
Provision for doubtful debts - (645,000) - (645,000)
(1,659,935) (2,406,222) (5,218,732) (6,306,087)
Profit for the period before provision
for National Labour Support Tax
(NLST) and Zakat 2,816,417 1,035,694 6,651,764 3,138,554
NLST (58,781) (26,383) (144,797) (78,098)
Zakat (43,767) (14,571) (101,777) (38,056)
Profit for the period 2,713,869 994,740 6,405,190 3,022,400
Attributable to:
Owners of the Parent Company 2,268,933 1,018,428 5,589,163 3,014,572
Non-controlling interest 444,936 (23,688) 816,027 7,828
Profit for the period 2,713,869 994,740 6,405,190 3,022,400
Basic and diluted earnings per share
attributable to the owners of the
Parent Company (Fils) 8 2.45 1.15 6.21 3.46

The notes set out on pages 9 1o 26 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2021 2020 2021 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 2,713,869 994,740 6,405,190 3,022,400
Other comprehensive income:
Items that will not be reclassified subsequently

to interim condensed consolidated statement

of profit or loss
Financial assets at fair value through other

comprehensive income:
- Net change in fair value arising during the period 747,341 (576,635) 7,683,381 (1,972,443)
Items that will be reclassified subsequently to

interim condensed consolidated statement of

profit or loss
Exchange differences arising on translation of

foreign operations (55,334) (148,091) (303,033) (344,704)
Transfer to interim condensed consolidated

statement of profit or loss on partial disposal of

subsidiaries - - - (152,160)
Total other comprehensive income/(loss) 692,007 (724,726) 7,380,348 (2,469,307)
Total comprehensive income for the period 3,405,876 270,014 13,785,538 553,093
Attributable to:
Owners of the Parent Company 2,960,940 293,702 12,969,511 545,265
Non-controlling interests 444,936 (23,688) 816,027 7,828
Total comprehensive income for the period 3,405,876 270,014 13,785,538 553,093

The nofes set out on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.
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30 September 2021 (Unoudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2021 2020 2020
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property and equipment 218,853 89,848 204,798
Investment properties 9 211,376,991 218,339,071 218,678,764
Properties under development 13,086,108 10,377,048 9,717,721
Capital work in progress 2,800,034 814,569 1,455,211
Financial assets at FVTOCI 10 37,276,582 33,890,990 36,155,312
Investment in associates 1 7,921,168 7,604,079 8,481,078
Due from related parties 20 359,469 359,469 359,469
273,039,205 271,475,074 275,052,353
Current assets
Trading properties 8,665,861 8,727,651 8,795,050
Due from related parties 20 10,616,053 8,033,471 11,990,620
Accounts receivable and other assets 6,465,924 4,697,332 6,589,844
Advance payments for purchase of investments 12 17,396,436 16,039,281 15,973,636
Financial assets at FVTPL 13 7,867,972 6,495,324 7,113,629
Cash and cash equivalents 14 19,224,109 3,084,723 2,538,894
70,236,355 47,077,782 53,001,673
Total Assets 343,275,560 318,552,856 328,054,026
Equity and Liabilities
Equity
Share capital 15 94,736,506 94,736,506 94,736,506
Share premium 3,425,191 3,425,191 3,425,191
Treasury shares 16 (3,970,981) (6,644,417) (5,217,620)
Other components of equity 17 6,669,948 6,281,426 13,010,007
Retained earnings 29,666,509 20,157,247 20,265,137
Equity attributable to owners of the Parent i
Company 130,527,173 117,955,953 126,219,221
Non-controlling interests 4,106,338 3,301,717 3,081,723
Total Equity 134,633,511 121,257,670 129,300,944
Liabilities
Non-current liabilities
Borrowings 18 135,195,564 141,594,328 137,342,761
Lease liabilities 19 15,711,285 22,921,249 26,551,517
Provision for employees’ end of service benefits 1,042,040 984,372 965,911
151,948,889 165,499,949 164,860,189
Current liabilities
Due to related parties 20 10,414,997 3,486,913 1,646,352
Borrowings 18 11,741,866 3,346,231 7,427,829
Lease liabilities 19 12,974,245 7,033,096 7,266,811
Accounts payable and other liabilities 17,189,318 13,480,063 13,369,363
Due to bank 4,372,734 4,448,934 4,182,538
56,693,160 31,795,237 33,892,893
Total Liabilities 208,642,049 197,295,186 198,753,082
Total Equity and Liabilities 343,275,560 318,552,856 328,054,026

Talal Jassim Al-Bahar
Vice Chairman and CEO

The notes set out on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.





