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تیوكلا تاراقع ةكرش   

نیرمثتسملاو نیللحملا رمتؤم  

2024 يناثلا عبرلا  

 ن/لل5Nا رمتؤم مويلا فيضتسF نأ ادًج اندعس@ .س<م0/=-ةيلالما ةعوم56ا نم ھيطع يم انأ  .0/.-ا ءاسم :ھيطع يم

 if ن/ثدحتلما مدقأ نأ ef اوحمسا  .تSوbلا تاراقع ةكرشل 2024 ماع نم يFاثلا عXرلا جئاتن ليلحتل نSرمثQسلماو

 :مويلا رمتؤم

 

 يذيفنتلا س<ئرلاو ةرادلإا سلجم س<ئر بئان - رحبلا مساج للاط ديسلا

 

 ةيلالما ةرادلإا – س<ئر بئان - فلخ 0/مس ر=ام ديسلا

 

 نSرمثQسلما تاقلاع ريدم - ي}zعلا داروأ ةديسلا

 

 شقاننو ضرعتس�س .2024 ماع نم يFاثلا عXرلل تSوbلا تاراقع ةكرشل نSرمثQسلماو ن/لل5Nا رمتؤم if مكب بحرأ :ي}zعلا داروأ

 ءلاخإ" ةحفص �eإ مكتيانع تفلأ نأ دوأ ،أدبن نأ لبق .ة0�فلا للاخ efالما ءادلأاو ،ةكرشلل ةيس<ئرلا تاروطتلا

 ةكرشلا تاعقوت ��ع ةمئاق ةيعلطت تامولعم ��ع يوتحي دق يذلا ،مويلا ��يدقتلا انضرع نمض "ةيلوؤسلما

 فلاتخا �eإ يدؤت دق ةنيعم كوbشو رطا.5 ان= ةدراولا تاؤب�تلاو تاريدقتلاو تاعقوتلا هذ= عضختو ،ا��اريدقتو

 .2 مقر ةحفصلا if ةلماbلا "ةيلوؤسلما ءلاخإ" ةحفص �eإ مكليحأ نا دوأ ،اذل .ةيلعفلا جئاتنلا

 انجئاتن ضرع� نوروخفو ،نلآا ��حو ماعلا ةيادب ذنم ةيس<ئرلا بس�لاو ثادحلأا م=أ ضرعتس�س ،ةع�ارلا ةحفصلا نم ءادتبا

 ديدعلا د�شو ،ةقباسلا تاونسلا نم يوقلا مخزلا تSوbلا تاراقع لصاوت ،رس@لأا بنا6-ا ��ع  نورت امك .ة0�فلل ةيباجيلاا ةيلالما

 اوًمن تSوbلا تاراقع تل6  .رSوطتلا ديق ةيقبتلما ع�راشلما if ا0ً/بك امًدقت انققحو ماعلا اذ= ذيفنتلا }/ح لوخدلا انع�راشم نم

 اند�ش ،يFاثلا عXرلا if  .ةعوضولما ةN¤انلا ومنلا تايجيتا0�سا سكع£ ��لاو نلآا ��ح ماعلا جئاتنو يFاثلا عXرلل ح¡رلا ifاص if اجًودزم

 تانوbم 3 نم نوbتي يذلا لايبارأ عمجم حاتتفا ةداعإ ا�لوأ ،ة0�فلل ةيباجيلإا جئاتنلا if تم=اس ��لا ةيس<ئرلا ثادحلأا نم ديدعلا

 زربأ نمو .لايبارأ ئطاش قدنف و= ثلاثلاو f¨صلا س<فSرب يدان و= يFاثلاو ،معاطلماو f§اقلما مضي يذلا يراجتلا ءز6-ا ،ةيس<ئر

 قدانفلل افيا ةكرش عم ةكارشلا عXرلا اذ= ةيس<ئرلا ثادحلأا



 .ةقراشلا ةرامإ  if يطلا للات عورشم قSوس£و رSوطتو ميمصتب ھبجومب تاعجتنلماو قدانفلل افيا موقت ادًقع انعقو ثيح ،تاعجتنلماو 

 نم ع�ارلا عXرلا if ھقلاطإ عقوتلما نمو ،تاراقع ةكرشل ةكولملما �²±ارلأا نم عXرم 0�م فلأ 553 براقت ةحاسم ��ع عورشلما دتمSو

 ليصافتو تانوbم نع نلعنسو .ةقطنلما if ةمادتسلما ةايN¶ل ةديدج 0/ياعمب µfار �´كس عمتجم ءاشFإ �eا عورشلما فد�³ .يرا6-ا ماعلا

 .ةيئا�¸لا ميماصتلا ��ع قافتلااو مي=افلما نم ءا�·نلاا درجمب عورشلما

 رانيد نويلم e� 15.9إ ��Sو¼ رانيد نويلم 14.8 نم ةي0/جأتلا تاداريلاا تمن ،2024 ماع نم لولأا فصنلل ةيلالما انتانايب �eا لااقتنا

لا6¾م ،��Sو¼
ً

لايلق راجيلإا نم انلخد ifاص ضفخنا .٪7.7 ةبس�ب اوًمن 
ً

 كلذو ،��Sو¼ رانيد نويلم e� 11إ ��Sو¼ رانيد نويلم 11.2 نم 

 ةبس�ب داز دقف ،عXرلل راجيلإا نم انلخد ifاص �eإ انرظن اذإ نكلو ،ماعلا اذ= نم لولأا عXرلا if تثدح ةرركتم 0/غ فSراصم بÄس�

 ةبس�ب انيدل لSومتلا فيلاbت تدازو ، عساو قاطن ��ع اعًقوتم نا¼ امك ضفخنت مل ةدئافلا راعسأ نأ ةقيقح نم مغرلا ��ع .5.8٪

 ثيح ،2024 ماع نم لولأا فصنلل ٪30.3 ةبس�ب ح¡رلا ifاص if ومن لي6¾£ ��ع نSرداق انلز ام اننأ لاإ ،�²±الما ماعلاب ةنراقم 27٪

 عXرلاب ةنراقم ٪66.5 ةبس�ب يFاثلا عXرلل انح¡ر ifاص امنو .�²±الما ماعلا S�� ifو¼ رانيد نويلم 7.6 ـب ةنراقم ��Sو¼ رانيد نويلم 9.9 غلب

 .2023 ماع نم يFاثلا

 

 ��لا ع�راشلما ضع� لامكتسا ،انحا¡رأ ifاص ومنلو ،"3 سومود" عورشم و= ةي0/جأتلا تاداريلإا ومنل �Ê²<ئرلا كر5Nا نا¼ ،راصتخاب

 .يXد if رSوطتلا ديق تنا¼

 

 ةيمومعلا انQينا}/م f§و ،ةيلاتلا ةحSرشلا �eإ نلآا لقت�ن

 .�²±الما ماعلا S�� ifو¼ رانيد نويلم 189.3 لباقم ،��Sو¼ رانيد نويلم 215.7 وحن 2024 ماع نم لولأا عXرلا ةيا�if Ì نيدلا efامجإ غلب

Fإ رظنلاب ايًلاح نيدلا ىوتسلم ةحارلاب رعشe� لا ةعانصلا�� Fف لمعÎو ا�Ï6لأا مFراقعلا ةطشSتماق ��لا ة Ðع تاراقع ةكرش ا��� 

 .ةيضالما ةديدعلا تاونسلا ىدم

 .�²±الما ماعلا S�� ifو¼ رانيد نويلم 197.9 لباقم ��Sو¼ رانيد نويلم 216 وحن 2024 ماع نم يFاثلا عXرلا ةيا�if Ì نيدلا efامجإ غلب

Fإ رظنلاب ايًلاح نيدلا ىوتسلم ةحارلاب رعشe� لا ةعانصلا�� Fف لمعÎو ا�Ï6لأا مFراقعلا ةطشSتماق ��لا ة Ðع تاراقع ةكرش ا��� 

 ةيضالما ةديدعلا تاونسلا ىدم

 



 
 نا¼ دقل .اننويد نم 0/ثكب ��عأ لدعمب ومنت انلوصأ نأ دجنس ،نيدلا ىوتسم if تاداSزلا لباقم انلوصأ ةدعاق ومن �eإ رظنن امدنعو .

 .ةرطيسلا تحت اننويد ءاقبإ عم انتارامثQساو انع�راشم عيسوت ��ع ان}/كرت

 

 تغل¡و ،ة0�فلل ��Sو¼ رانيد نويلم e� 418.1إ لصتل �²±الما ماعلا نع %13.5 ةبس�ب ةيلامجلإا انلوصأ ةدعاق تمن ،قبس ام ��ع ءان¡و

Fإ نويدلا ةبسe� و¼ رانيد نويلم 156.7 ن/م=اسلما قوقح تغل¡و .%51.7 لوصلأاS��، زبS²±الما ماعلا نع %20.6 ا=ردق ةدا�. 

 

 .رSوطتلا ديق ع�راشلماو لامعلأا تاثيدحت ضرعتس�f Fي اميفو ،efالما تSوbلا تاراقع ةكرش ءادأ نع ةع�رس ة5N هذ= تنا¼

 

 ةي0/جأت تاداريإ تققحو ةيلاع لاغشإ تلادعم ��ع انتاراقع تظفاح ثيح ،قسQلماو يوقلا ءادلأا نم ارخآ اعXًر تSوbلا قوس ر�ظأ

 .ةرقتسم

 

 قدنفلا ققحSو .ايًمسر لايبارأ عمجم حاتتفا ديعأ دقف ،ةقباسلا ةيس<ئرلا ةحفصلا if انركذ امكو ،ان= لامعلأا تاثيدحتل ةبس�لاب امأ

 ��ح ةدعاو ةيبذاج f¨صلا س<فSرب يدان د�ش@ ،كلذ �eإ ةفاضلإاب .قوسلا if ديدج قدنفك اتًباث امًخز بسQكSو ةSوق لاغشإ تلادعم

 نم ءا�·نلاا ددص¡و ءانبلا نم ءا�·نلاا مت دقف ،ھنم يراجتلا بنا6¶ل ةبس�لا¡و ،عXرلا اذ= دي6-ا هءادأ روات Õfقرلا قدنف لصاوو .نلآا

 .0/جأتلا if ءدبلاو ةمزلالا حSراصتلا

 

 نم يFاثلا عXرلا if ھنم ءا�·نلاا عقوتنو ءانبلا أدب دقو ،)لSوحتلاو-ليغشQلا-ءانبلا( ماظنب ناحبص if لامعلا نكس عورشم اضًيأ انيدل

 .2025 ماع

 .ةدحتلما ةي¡رعلا تاراملإا ةلود if ةSراقعلا انتظفحم �eإ لااقتنا

 عورشم نم ءا�·نلاا مت امك .ةي0/جأتلا انتاداريإ if ومنلا نم دSزم �eإ يدؤي امم ،لماbلاب ھليغش£و  "3و ،2و ،1 سومود" عورشم 0/جأت مت

 سومود" if ءانبلا لامعأ مدقتت امك .ماعلا نم يFاثلا فصنلا للاخ ةي0/جأتلا انتاداريا زSزع£ if م=اس<سو ،عXرلا اذ= if "4 سومود"

 .ا�ل ططخم و= امك  "5



  

 ءا�·نلاا درجمب Ù0كأ ليصفتب عورشلما نع ثدحت�سو ،ميمصتلا ةلحرم if لازي لا يذلاو ةقراشلا if يطلا للات عورشم اضيأ انيدل

 .ةباذجو ةايN-اب ةضبان ةSراقع قوس if انل ىÚ0ك ةSرامثQسا ةصرف ديكأتلاب يطلا للات .ھنم

 

اققحم ھئادأ if ةيباجيإ تانسحت را�ظإ كروSوين لتوي قدنف لصاو ،ةدحتلما تايلاولا if ةيلاN-ا انتارامثQساو انتظفحمب قلعتي اميف
ً

 

 .رارقتسلاا وحن باÜ6لإل ا0ً/ثم امًدقت "يمايم لتوي" قدنف ر�ظأ .�²±الما ماعلاب ةنراقم عفترم يموي رعس طسوتمو لاغشإ تلادعم

 .ماعلا اذ= نم وينوي لولحب لماbلا رارقتسلاا قيقحت �eإ فد�Ìو ،2023 ماع لاوط لاغشلإا تلادعم if ةدرطم ةداSز قدنفلا د�شو

 .تاعقوتلا Beacon Ridge - SFR  قودنص if انرامثQسا ءادأ قافو

 

 نم لSربأ if ءانبلا أدب  .يمايم First Residences” if 501“ عورشم انيدلف ،ةدحتلما تايلاولا if رSوطتلا ديق ع�راشملل ةبس�لاب امأ

 عقوتنو نلآا ��ح زر5Nا مدقتلاب ءادعس نحن اذل ،41 قباطلا �eإ يFاسر.-ا لbي�لا لصو ،2024 وينوي نم ارًابتعاو ،�²±الما ماعلا

 .2025 ماع نم 0/خلاا عXرلا if ءا�·نلاا

 

Ðإ علطتنو ،نلآا ��ح ا=انققح ��لا تازاجنلإاو جئاتنلاب نوروخف نحن .ةيلصفلا انتاثيدحت متتخن اذ�e� ا-Nاجيلإا مخزلا اذ= ��ع ظافXي 

 .ماعلا نم ةيقبتلما ة0�فلل

 

 .مكيدل نوbت دق ةلئسأ ةيلأ بابلا حتفنسو ةسل6-ا هذ= مكروضح ��ع اعًيمج مكركش�ل ةصرفلا هذ= ز�·نن نأ دون

 

Ðا ��ع اعيمج مكل اركش .مويلا رمتؤم متخن اذ�-Nروض. 
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 AQARAT Transcript of the Analysts/Investors Conference 

Second Quarter 2024 

Mai Attia   Good afternoon everyone. This is Mai Attia from EFG Hermes. We're very happy to 

be hosting AQARAT’s Second Quarter of 2024 results call today. Please allow me to introduce the 

speakers in Today’s call: 

Mr. Talal Al Bahar – Vice Chairman & CEO 

Mr. Maher Khalaf –VP - Finance  

Ms. Awrad Al Enezi - Investor Relations Manager 

 

Awrad Al-Enezi   Welcome everyone to AQARAT's earnings call for the Second Quarter of 

2024. As done previously in our calls, we will first present the company's key developments and financial 

performance during the period. Then discuss the business updates and conclude today’s call with the 

Q&A session. Before we start, I would like to draw your attention to the disclaimer slide available in 

today’s presentation. As this presentation may contain forward looking statements. These statements 

reflect the Company’s expectations and are subject to certain risks and uncertainties that may cause 

actual results to diZer materially. Please refer you to the full disclaimer presented in slide #2. 

Starting with slide 4, I will walk through the key events and ratios year to date. We’re very proud to deliver 

another set of positive financial results for the period as you can see on the left-hand side, Aqarat is 

continuing on the strong momentum from previous years. We have witnessed several of our projects 

come online this year and made significant progress with the remaining projects that are under 

development. Aqarat recorded a double-digit growth in Net Profit for Q2 and the YTD results reflecting 

the successful growth strategies put in place. In Q2 we had several key events that contributed to the 

period’s positive results, first was the reopening of the Arabella complex which consists of 3 main 

components. The commercial part that features the cafes and restaurants, second is the Privus Health 

Club and third is the Hotel, Arabella Beach Hotel. Another key highlight this quarter was the partnership 

with IFA hotels and resorts, where we signed a contract under which IFA H&R will design, develop and 

market the Tilal Al Tayy residential project in Sharjah. The project spans an area of around 553,000 sqm 

of land owned by AQARAT. It is expected to be launched in Q4 of this year. Our aim is to create a high-end 

residential community with new standards for sustainable living in the region. We will announce the 

project’s components and details once the concepts are finalized and the final designs are agreed upon. 

Moving to our financials for 1H of 2024 our rental income grew from KD 14.8 million to KD 15.9 million, 

posting a 7.7% growth. Our net rental income declined slightly from KD 11.2 million to KD 11 million and 

that is due to a non-recurring expense that occurred in Q1 this year however if we look at our net rental 

income for the quarter, it has increased by 5.8%. Despite the fact that interest rates have not yet gone 

down as widely expected and our finance costs increased 27% vs last year, we were still able to record a 

net profit growth of 30.3% for the first half of 2024, standing at KD 9.9 million compared to KD 7.6 million 

last year. Our net profit for Q2 grew by 66.5% vs Q2 2023. 

 



 In a nutshell, the main driver for the rental income growth is the inclusion of Domus 3 project and for our 

NP growth, the completion of some projects that were under development in the UAE. 

Now moving to the next slide, our balance sheet items. 

The Total Debt at the end of Q2 2024 stood at KD 216 million vs KD 197.9 million last year. Considering 

our industry and the size of projects undertaken over the past years, we are very comfortable with the 

level of debt we have. When you look at the growth of our asset base vs the debt level increases, you’ll 

find that our assets are growing at a much higher rate than our debt. Our focus has been expanding our 

projects and investments while keeping our debt under control.  

With that being said our total asset base grew by 13.5% from last year reaching KD 418.1 million for the 

period and our debt to assets ratio stands at 51.7%. Our equity reached KD 156.7 million, an increase 

of 20.6% over last year.  

This slide is the financial snapshot of AQARAT’s performance and we will now go over the business 

updates and projects under development. 

The Kuwait market showcased another quarter of robust and consistent performance, with our 

properties maintaining high occupancy rates and delivering stable rental income. 

As for business updates here, as mentioned in the key highlights slide earlier, the Arabella Complex has 

oZicially reopened. The hotel component has achieved solid occupancy rates and is steadily gaining 

momentum as a new hotel in the market. Additionally, the Privus Health Club is seeing promising 

traction so far. Al Riggae tower hotel continued its good performance this quarter and for the 

commercial aspect of it, construction is done and we are just finishing the permits and will start 

leasing . 

We have the BOT for the staZ housing project in Sabhan and construction has started and expect 

completion in Q2 2025 

Moving to our Real estate portfolio in UAE 

Domus 1,2 and 3 are fully leased and operational, driving further growth in our rental income. Domus 4 

was completed this quarter and expected to be operational and contribute to our rental income during 

the second half of this year. Construction works for Domus 5 is progressing as planned.  

We also have the Tilal Al Tayy project in Sharjah that’s still under the design stage and once that’s finalized 

we will elaborate more on the details of this exciting project. It’s definitely a major investment opportunity 

for us in a vibrant and attractive real estate market. 

Regarding our existing portfolio and investments in the US. 

 Yotel New York continued showing positive improvements in its performance achieving high occupancy 

rates and ADRs compared to last year. 

 

 



 Our investment in Beacon Ridge - SFR fund has exceeded expectations with its performance   

 As for the projects under development in the US, we have 501 First Residences in Miami. Construction 

commenced in April last year. As of June 2024, the concrete structure has reached the 41st floor, so we’re 

happy with the progress so far and expect completion in Q4 2025 

That concludes our quarterly updates. We are proud of the results and achievements seen so far and 

look forward to maintaining this positive momentum for the remainder of the year. 

We would like to take this opportunity to thank you all for attending this session and we will open the call 

for any questions you may have. 
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COMPANY OVERVIEW D i v e r s e  p o r t f o l i o  o f  A s s e t s  a c r o s s  
d i f f e r e n t  s e c t o r s  a n d  r e g i o n s

AQARAT (Kuwait Real Estate Company
K.P.S.C), a leading Real Estate development
and investment company was established in
1972. It was the first real estate company to be
listed on the Kuwait Stock Exchange (Boursa
Kuwait ) in 1984. The company is classified
under the “Premier Market” based on Boursa
Kuwait’s Market Segmentation.

Proven development track record generating
significant value creation over 50+ years in the
field of Real Estate investment and
development locally and internationally. The
company’s portfolio today consists of notable
projects in the premium residential, integrated
corporate housing, commercial and hospitality
sectors.

As pioneers in developing mixed-use assets,
integrated communities and luxurious
hospitality assets, AQARAT continues to build
on the momentum from previous decades
while leaving an enduring legacy of excellence
in every project developed.



Q2 2024 Highlights

AQARAT | Q2 2024



AQARAT | Q2 2024

Partnered with IFA Hotels and Resorts to develop, design and
market the “Tilal Al Tayy” residential project located in
Sharjah, UAE

O P E R A T I O N A L  U P D A T E S

1H 2024
KEY

HIGHLIGHTS

RENTAL

REV +8%

EBITDA +36%

NET

PROFIT +30% Domus 3 (Staff Housing project) contributing to the Rental
Income and Domus 4 construction is completed. Domus 5 is in
construction phase.

Reopening the Arabella complex, which consists of three main
components: a commercial area featuring restaurants and
cafes, Privus Health Club, and Arabella Beach Hotel-Vignette
Collection.
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Income Statement 1H 2024
KD Million

Rental Income Net Rental Income

EBITDA Net Income

AQARAT |  Q2 2024

14.8
15.9

1H 2023 1H 2024

+7.7%

11.2 11.0

1H 2023 1H 2024

-2.1%

13.3

18.0

1H 2023 1H 2024

+35.7%

7.6

9.9

1H 2023 1H 2024

+30.3%



Balance Sheet
KD Million

416.6

Jun- 23 Jun-24

368.4

+13.5%

Jun-23 Jun-24

234.0
248.5

+6.2%

129.9

156.7

Jun-23 Jun-24

+20.6%

Total Assets Total Equity Total Liabilities

Return on Assets1 Return on Equity1 Debt to Assets

1Net profit annualized AQARAT |  Q2 2024

Jun-23 Jun-24

4.1%
4.7%

Jun-23 Jun-24

53.7% 51.7%

Jun-23 Jun-24

11.7%
12.7%



Financial Snapshot – Balance Sheet

Financial Data (KD) Jun-24 Jun-23 % change

Current Assets 85,813,680 39,317,230 118%

Total Assets 418,138,291 368,386,735 14%

Current Liabilities 56,936,995 46,129,850 75%

Total Liabilities 248,532,324  233,971,447  6.%

Total Debt 216,003,186   197,899,340 9%

Total Equity 156,665,121 129,865,207 21%

Interest Coverage Ratio 2.9% 2.6%

ROA1 4.7% 4.1%

ROE1 12.7% 11.7%

Debt to Assets 51.7% 53.7%

BV per share (fils) 156 137

Ratios

AQARAT |  Q2 2024 1Net profit annualized
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Real Estate 
Portfolio
Kuwait

• SABHAN  STAFF HOUSING (BOT)

• 40,000 SQM OF LAND

• CONTRACT  PERIOD 20 YEARS

• AL RIGGAE COMMERCIAL AREA

• F&B STORES

2 0 2 5

Q 2

2 0 2 4

Q 2

Maintained strong performance with high 
occupancy levels across all properties

Al Riggae Tower hotel operational and performing well with 

high occupancy levels

Reopening of Arabella Complex which consists of  the complex, 

Privus Health Club and the Hotel)

Projects  under  deve lopment



• DOMUS 5

• PART OF THE 5 BUILDING STAFF HOUSING PROJECT

• 102 UNITS PER BUILDING

• LOCATED WITHIN CLOSE PROXIMITY TO SEVERAL OF DUBAI’S 

MAJOR TOURISM HUBS

2 0 2 5

Q 4

Strong market in the leasing and 
hospitality sector

Domus 1,2 and 3 at full occupancy and operational. 

Construction works on Domus 4 completed

Real Estate 
Portfolio
UAE

Projects  under  deve lopment



• 501 FIRST RESIDENCES, MIAMI

• 40-STORY TOWER OFFERING CONDOMINIUM RESIDENCES

• LOCATED IN DOWNTOWN MIAMI

• CONCRETE STRUCTURE HAS REACHED THE 41st FLOOR 2 0 2 5

Q 4

Solid Performance across our investments 
in the US

Yotel NY showed positive improvements in its occupancy rates 

and ADRs compared to last year

BRCM investment exceeded expectations with its performance 

and is expected to continue on this positive momentum

Real Estate 
Portfolio
USA

Projects  under  deve lopment



Aqarat Key Assets & 

Properties Portfolio
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The first  BOT ever in existence in 
Kuwait, Souk Al-Kuwait, was 

conceived of and developed by  
AQARAT more than four decades 
ago. The two properties feature
commercial and car parking building
located in the busy area of the Kuwait

Stock Exchange and the banking
center of Kuwait City. The buildings
have three main components – a multi
level car park, offices as well as retail
area.

AQARAT KEY PROPERTIES

Key Figures

Units 741&534

Floors 12&13

Key Figures

Units 140

Plot Size 9,026 sqm

Located along the green lawn and
promenade of the Scientific Center

overlooking the sea. The property
enjoys a serene location, secluded from
the noise of the city. The luxurious
apartments are designed to maximize
natural daylight. Wide, sweeping

spaces offer a sense of freedom and
sanctuary from the world outside. Three
apartment types, each uniquely laid out
to cater to the clients needs and desires
in modern living.

Key Figurs

Hotel Rooms 194

Plot size 13,075 sqm

Located adjacent to The Palms and
SAS hotels on the Al-Bidaa coast

strip, Arabella features over an area of
13,000 square meters with 25
indoor/outdoor units to serve as
restaurants, cafes and more. Currently
the property is being partially

redeveloped to include a Vignette
Collection Hotel with a state of the art
gym and beach club.

KUWAIT
AQARAT’s presence locally in real estate evolved with its 
establishment in 1972 by owning the first luxury seafront 

residential complex Pearl Al-Marzouq

AQARAT manages three of the most iconic BOT 

projects: Souk Al-Kuwait, Souk Al-Kabeer and Souk Al-
Safat in Kuwait city. It also owns several other 
properties of which are Arabella, Al-Durrar, Block A, 

Block 107, Building 84-87 in Al-Riggae, Ibn Khaldoun
Complex, Al-Maseel Pearls, Al-Manar Complex, and 

Pearls Fintas

KEYASSETS&PROPERTIES

Pearl Al-MarzougSouk Al-Kuwait & Souk Al-Kabir Arabella Beach Hotel, Vignette
Collection
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AQARAT KEY PROPERTIES

Key Figures

Hotel Rooms 90

Total BUA 20,000 sqm

Key Figures

Units 181

Plot Size 9,026 sqm

Key Figures

Units 148

Plot size 4,000 sqm

KUWAIT
KEYASSETS&PROPERTIES

Block 107, Al RiggaeBlock A, Al Riggae 84-87, Riggae

AQARAT’s development team
delivered the new project Riggae

Tower hotel, previously the Ministry
Justice Complex encompassing a total
of close to 20,000 relatable square
meters. The project location provides
easy access to Kuwait’s main

transportation arteries allowing for
efficient transport of staff to their
respective employment locations.

Located near the 4th Ring Road,
Riggae, Building 107 comprises of two-

tower residential building. One tower
has eight floors and the other tower has
nine. Each tower has a typical layout on
each floor and its flats within. The
building is situated on a large plot

where the basement covers the whole
area used as parking and utilities for the
whole building. The ground floor has a
wide open area also used for parking.

Located near the 4th Ring Road,
Riggae, 84-87 comprises of four tower

residential buildings. Each tower has
six floors. The tower has a typical
layout on each floor and its flats within.
The building is situated on a large plot
where the basement covers the whole

area used as parking and utilities for
the whole building. The ground floor
has a wide open area also used for
parking.

AQARAT |  Q2 2024



AQARAT KEY PROPERTIES

Key Figures

Units 69

Total BUA 897 sqm

Key Figures

Units 184

Plot Size 3,227 sqm

Key Figures

Units 113

Plot size 3,554 sqm

KUWAIT
KEYASSETS&PROPERTIES

Al-Maseel Pearls is a commercial
complex located in Abdullah Al

Mubarak street, Kuwait City. The
building consists of mainly offices and
few shops it caters to people who
have businesses and need an office
in a prime location in Kuwait city. The

locations of the building is next to
many banks head offices and souk al
safat building known as blockat.

Ibn Khaldoun commercial complex
located in Hawally. It is one of the

largest and famous complex in this
vicinity and has been around for years.
The complex is a combination of a five
(5) story, two (2) tower commercial and
four (4) level commercial building. The

commercial section of the building is
occupied by a large number of shops.

Located in the Al-Fintas area of
Kuwait. Pearl Fintas is a five-story

cluster type residential apartment
complex. The building was
constructed in 1984. All apartments in
Pearl Fintas are studios accented with
balconies. Among the recreational

facilities, Pearl Fintas offers a
swimming pool and multi-use court for
basketball, tennis and volleyball. Pearl
Fintas is accessible from the Fahaheel
Expressway and in close proximity to

Egaila Beach Park.

Ibn KhaldounAl-Maseel Pearls Pearl Fintas
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AQARAT KEY PROPERTIES

Key Figures

Hotel Rooms 162

Residential Units 110

Key Figures

Units 102 per building

Total BUA 392,000 sqft

Key Figures

Units 10

Plot size 1,969 sqmCapitalizing on its knowledge and

expertise in the market, AQARAT

developed and owns a number of
properties in the UAE in the hospitality

and staff accommodation sectors.

Additionally, the company owns a

prime 5.9 million sqft land parcel in

Sharja that it has plans to develop
as an integrated community

DUBAI
KEYASSETS&PROPERTIES

Inspired by cool chic Miami style
living. The8 design is sophisticated

and clean with a contemporary touch.
Light weight architecture and spacious
are carried throughout the design,
from the exterior focus on wide-open
balconies to the airy and sleek interior

where space is adorned with modern
finishes, More art gallery than
apartment, The Hotel is part of Th8 - a
luxurious mixed-use development that
comprises 110 residential apartments

and a 162 room hotel apartment
complex.

A staff housing accommodation located
within close proximity to several of

Dubai’s major tourism hubs. The intent
is to court a variety of hospitality
companies with staff housing needs
located within a 25 minute radius of the
site. The project now accommodates

7,000 hospitality staff of varying
employment levels within its
accommodation blocks. The project
seeks to create a sense of community
within several disciplines from various

hotel flags and other hospitality related
companies. The projects consists of 5
buildings of which 4 are complete and
the 5th will be completed end of 2025

Aqarat owns a portfolio of units in
Golden Mile, Palm Jumeirah. Situated

on the western portion of the Palm
Jumeirah's trunk in close proximity to
the business districts of Dubai Media
City and Dubai Internet City. It
accommodates ten buildings which

run along the center of the trunk of
Palm Jumeirah. The residences are
also just a five minute drive from the
popular restaurants and beaches of
Dubai Marina.

Domus Hospitality Staff Housing Fairmont Hotel, The PalmTh8 Palm Dubai Beach Resort
Vignette Collection
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AQARAT KEY PROPERTIES

Key Figures

Hotel Rooms 213

YotelPad 233

Key Figures

Rooms 713

Floors                                       27

Key Figures

Units 472

Floors 40In line with AQARAT’s diversification and

opportunistic investment strategy; over the

years AQARAT built a sizable portfolio of
real estate properties in the USA across

the east and west coast in different

sectors. Being a major shareholder of

Yotel hotels, AQARAT has 2 Yotel hotels in

New York and Miami. Furthermore, the
portfolio consists of office properties, multi

family properties, student housing and

SFR investments

USA
KEYASSETS&PROPERTIES

The Project consists of a 48- story
LEED Silver building containing 213

Yotel Miami hotel rooms and
approximately 233 YotelPAD
condominium residence. Both the
YOTEL Miami Hotel and the
YotelPAD Condominium Residence

are accessed at ground level through
separate lobbies and elevator banks.
The building will include three
passenger elevators serving the hotel,
two passenger elevators serving the

condominium residences , and two
service elevators.

The YOTEL development consists of
713 rooms in the heart of Manhattan,

New York City. The flagship property
design feature 12,000 sqft of dynamic
and flexible space known as the Sky
Lobby, and the largest outside terrace
space featuring a restaurant, lounges, a

terrace, exercise room etc. The hotel’s
713 rooms offer a beautifully designed
space in which to relax, refresh,
connect and sleep.

501 First Residences is a luxurious
40-story tower offering condominium

residences with spacious, modern
floor plans including balconies.
Situated in a convenient location in
Downtown Miami, an area filled with
entertainment options, like the Miami

World Center, The Performing Arts
Center and much more. The 472
residential units consists of studios,
one bedroom and two bedroom units.

Yotel NYYotel Miami 501 First Residences Miami
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Kuwait Real Estate Company K.P.S.C. 
(AQARAT)
Darwazat Abdul Raza`k Street
Souk Al Kuwait -Building Block B, 8th Floor

Tel :+965 1828 999
Fax:+965 2241 8154

CONTACT US

Investor.relations@aqarat.com.kw

Website: www.aqarat.com.w 
Email: info@aqarat.com.kw

http://www.aqarat.com.kw/
mailto:info@aqarat.com.kw

