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 نیرمثتسملاو نیللحملا!رمتؤم 

  تیوكلا تاراقع ةكرش

سطسغأ – ٢٠٢٢ ء ٩  اثلاثلا  

تیوكلا تیقوتب  ءًاسم  ة ١:٠٠   عاسلا  

2022!  
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نوثدحتملا  

رحبلا مساج  للاط  دیسلا   
يذیفنتلا سیئرلاو  ةرادلإا  سلجم  سیئر  بئان   

فلخ رھام  دیسلا    

ةیلا ةرادلإا الم سیئرلا –  بئان  دعاسم   

يفینملا دعس  دیسلا   
نیرمثتسملا  تاقلاعو  لوصلأا  ةرادإ  سیئرلا –  بئان   

 

 

 

 

 

 

 

 

 

يفینملا دعس   

 ضرعل ،تیوكلا تاراقع ةكرشل 2022 ماعل يناثلا نیرمثتسملاو نیللحملا رمتؤم يف مكب بحرأ
 اذھ يف نیثدحتملا مكل مدقأ نأ دوأ ةیادب .2202 ماع نم يناثلا عبرلا للاخ ةكرشلا ءادأ ةشقانمو
 :رمتؤملا
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 رحبلا مساج للاط دیسلا

 يذیفنتلا سیئرلاو ةرادلإا سلجم سیئر بئان

 

 فلخ ریمس رھام دیسلا

 ةیلاملا ةرادلإا – سیئر بئان دعاسم

 

 يفینملا رصان دعس ،انأو

 نیرمثتسملا تاقلاعو لوصلأا ةرادإ – سیئر بئان

 

 تامولعم ىلع نایوتحی دق مویلا يشاقنلا انراوحو يمیدقتلا انضرع نأ ىلإ مكتیانع تفلأ نأ دوأ ،أدبن نأ لبق
 انھ ةدراولا تاؤبنتلاو تاریدقتلاو تاعقوتلا هذھ عضختو ،اھتاریدقتو ةكرشلا تاعقوت ىلع ةمئاق ةیعلطت
 لماكلا حاصفلإا ىلإ مكلیحأ نا دوأ ،اذل .ةیلعفلا جئاتنلا فلاتخا ىلإ يدؤت دق ةنیعم كوكشو رطاخمل
 .مویلا رمتؤمل يمیدقتلا ضرعلا يف نمضتملا

 

 ھجئاتن تسكع,ا ،اJKارامثIساو ت=وFلا تاراقع ةكرش تايلمع ?< ن=رمتسم اوًمنو ايًفاع2 2022 ماع نم ي,اثلا ع)رلا د"ش

 ?< ةلثمتم ةديدج تايدحت ھجاون نأ انيلع ىرخلأا تاعاطقلا مظعم عم لا^[ا و\ امك نلآا نكلو .ةكرشلل ?Wالما ءادلأا QRع

 QRع ةدئافلا راعسأ ?< رمتسلما عافترلاا كلذك ،ةيسايق تا=وتسم WRا ايلماع مstتلا عافتراو ،يلماعلا داصتقلاا lmع2

 .ملاعلا ىوتسم

 

 رانيد نويلم 5ـب ةنراقم ��=و� رانيد نويلم 6.5 ماعلا نم ي,اثلا ع)رلا للاخ ةقق^{ا ةيm|جأتلا تاداريلإا تغلب ،لاامجإ

 تا=وتسم نسحت WRا ����ئر لFش� ةدا=زلا هذ\ ىزع2و ،%31 تغلب ةدا=ز ةبس�ب يأ ،2021 ماع نم ي,اثلا ع)رلا ?< ��=و�

Miami Yotel  تادحو عيب لي��WR 2ا ةفاضلإاب ،2و 1 سومود عورشمو Th8 قدنف ?< لاغشلاا

Residential. و� رانيد نويلم 72. تغلب حا�رأ ?<اص ةكرشلا تققح ،ي,اثلا ع)رلل ح�رلا ?<اصب قلعتي اميفو=�� 

 ةع�رس ة^{ درجم هذ\ .%84 ةبس�ب ةدا=ز WRا ىدأ امم ،2021 ماع نم اJKاذ ة�mفلل ��=و� رانيد نويلم 5.1 ب ةنراقم

 .رمتؤلما للاخ اقحلا ليصفتلا نم د=زمب ا"لوانIن فوسو ،ت=وFلا تاراقع ةكرش ءادلأ

 

 لخدلل ةردلما ةظف$#ا

 نأ WRا ةراشلإا ردجتو .يونس ع)ر ساسأ QRع ا\ومن لخدلل ةردلما ةكرشلا ةظفحم تلصاو ،ماعلا نم لولأا ع)رلا للاخ

 نم ل� ?< %100 ةبس�ب ا\رارقتساو لاغشلاا تا=وتسم ز=زعWR 2ا رشابم لFش� ىزع2 ةيm|جأتلا تاداريإ ?< ةm|بكلا ةدا=زلا

Hotel 8Th 1 2&و Domus، عيب دئاوع لي��2و Residential Miami Yotel. دجوت لا ،ايلحم 

 للاخ ھشاعتنا York New Yotel عورشم لصاو ،ةدحتلما تايلاولا WRا لاقتنلاا�و .اK¡ع حاصفلإل ةيس�ئر تاروطت

 مت�سف Station Atlantic عورشم تادحول ةبس�لاب امأ .رفسلا عاطق ?< نسحتلاب اموعدم ماعلا نم ي,اثلا ع)رلا

San Yotel  عورشم صخلأا�و ،وFس�س,ارف ناس تاراقع تلازامو .لبقلما ��¢اردلا ماعلا للاخ لماFلاب ا\m|جأت

Francisco عورشمو Street Market 944، فاع2 نا�و ،19-ديفو� ةحئاجب ةرثأتم¦Kعقوتلما نم أطبأ ا. 

 لاغشا ةبس, ةع)رلأا ي,ابلما نمض نم Domus 1 & 2 ةفايضلا يفظوم نكس عورشم ققح ،ي)د WRا لاقتنلااب
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 ،ªm 2021مفون ?< رو"م�©لو ،2021 ويلوي ?< تاعومجملل ھحاتتفا مت يذلا ،Th8 قدنف ققحو .ع)رلا للاخ 100%

  .ةيضرم لاغشا تا=وتسم

 

 ر:وطتلا ديق ع3راشم

 

 

 ررقم و\ امك لايبارأ قدنف ر=وطت عورشم m|س­ ،ت=وFلا ?< .ا"ل ططخم و\ امك ر=وطتلا ديق ةكرشلا ع�راشم عيمج m|س2

501  عورشم حنمُ ،ةيك=رملاا ةدحتلما تايلاولا-يمايم ?< .2022 ماع نم m|خلأا ع)رلا ?< ھنم ءاK¯نلاا ررقلما نم ثيح ،ھل

Residence First ا^[ا ²±بلما ةلازإ ح=رصتW?، ع لوص^©ل مدقتلاوQR دقو ،يمايم ةنيدم ?< عورشلما ءاش,ا ح=رصت 

 ت=وFلا تاراقع ةكرش رشابت ،ةدحتلما ةي�رعلا تاراملاا-ي)د ?< .WRولأا تاعفدلا ملاتساو ةينكسلا تادحولا نم ٪92 عيب

 .?Wا^[ا ماعلا نم لولأا ع)رلا للاخ ءانبلا لامعأ تأدب ثيح ،Domus عورشم نم ةع�ارلاو ةثلاثلا ةلحرلما ر=وطت

 

 CDالما ءادلأا ?<ع ةماع ةرظن

 ةدا=ز لثمي ام ،2022 نم ي,اثلا ع)رلا ?< ��=و� رانيد نويلم 6.56 تغلب ةيm|جأت تاداريإ ت=وFلا تاراقع ةكرش تققح

 ،��=و� رانيد نويلم .15 ة�mفلل يm|جأتلا لخدلا ?<اص غل�و .2021 نم ي,اثلا ع)رلا ?< ةل��لما ماقرلأا نع %31 ةبس�ب

 عافترا WRا ىزع2 ليغشIلا ف=راصم ?< ةدا=زلا نا ةراشلإا ردجتو .2021 ماع نم اJKاذ ة�mفلاب ةنراقم %15 ا\ردق ةدا=زب

  .Domusو Hotel Th8 ?< ليغشIلا ف=راصم

 

 ع)رلا ?< قق^{ا لخدلا ?<اص نع %84 اK¯بس, ةدا=زب ،��=و� رانيد نويلم 2.7 ي,اثلا ع)رلا ?< قق^{ا ح�رلا ?<اص غلب

 رانيد نويلم 3.3ـب ةنراقم ��=و� رانيد نويلم 4.7 ھخ=رات �²ح ماعلا ةيادب ذنم ح�رلا ?<اص غل�و .2021 ماع نم ي,اثلا

  .2021 ماع نم ة�mفلا سفن ?< ��=و�

 

 لوصلأا ?Wامجإ غلب اميف ،2022 ماع نم ي,اثلا ع)رلا ةياK· ?< ��=و� رانيد نويلم 223.7 تا�ولطلما ?Wامجإ غل�و

 .1.59 تا�ولطلما WRإ لوصلأا ةبس, غلبتو .��=و� رانيد نويلم 354.7

 

 دئاعلا غل�و  .2021 ماع نم اJKاذ ة�mفلل %572.ـب ةنراقم ،%3.72 ماعلا نم ي,اثلا ع)رلل ةيكللما قوقح QRع دئاعلا غلب

 .2021 ماع نم ي,اثلا ع)رلا ?< ٪1 ـب ةنراقم ٪1.32 ي,اثلا ع)رلل لوصلأا QRع

 

 ماع نم ي,اثلا ع)رلا ?< ةل��لما سلف 1.64 لباقم اسلف 2.97 ماعلا نم ي,اثلا ع)رلا ?< ةل��لما م"سلا ةيح�ر تغلب

 ة�mفلا سفنل ةقق^{ا جئاتنلا نع ٪39 ا\ردق ةدا=زب ،م"سلل سلف 5.18 ةيح�ر تاراقع تققح ،ھخ=رات �²ح .2021

 .2021 ماع نم

 

 2022 ماع نم ي,اثلا ع)رلا ?< ا"قيقحت مت ��لا جئاتنلاب مJKداعس نع ةيذيفنتلا ةرادلإاو ةرادلإا سلجم برع­ ،اماتخ

 .ان=رمثIسمو انيم\اسلم ةميقلا ز=زع2و ومنلا ةلصاومب ام"ما�¹لا نادكؤ=و
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 .مكيدل نوFت دق ةلئسأ يلأ لاصتلاا حتفنسو ةسل�[ا هذ\ روضح QRع اعًيمج مكركش�ل ةصرفلا هذ\ زK¯نن نأ دونو

 

 ركاش ىذش

 ارًكش ،انًسح ؟ةلئسأ يأ كان\ ل\ةثدا^{ا ع)رم ?< كلاؤس ةباتك R«ري ،روض^[ا نم دحأ ىدل نا� اذإ .دعس كل اركش

لا=زج
ً

 .ةلماFلما ءاK·إ اننكمي ھنأ دقتعأ .دعس كل 

 

 يفينلما دعس

 لا=زج اركش

 

. 
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! ! ! ! !

! ! ! ! ! !

Greetings and welcome to AQARAT’s second Quarter 2022 Investor & 

Analyst conference Call to present and discuss the Company’s performance for 

the period. Please allow me to introduce the speakers in Today’s call : 

Mr. Talal Al Bahar – Vice Chairman & CEO 

Mr. Maher Khalaf – AVP - Finance  

And myself Saad Almuneefi, Vice President of the Asset Management & 

Investor Relation Departments. 

 

Before we start, I would like to bring to your attention that today’s 

presentation and discussion may contain forward looking statements based on 

the Company’s expectations and estimates. These expectations, estimates and 

predictions herein are subject to certain risks and uncertainties that may cause 

actual results to differ materially. In this matter, I would like to refer you to the 

full disclosure contained in the presentation for today’s call. 

 

The second quarter of the year 2022 witnessed the continued recovery and 

growth in AQARAT operations and the realization of investments results which 

is reflected in its financial performance. however now as with most other sectors 

we have to face the new challenges of the hindering global economy, record 

inflation levels globally and the continued hike in interest rates globally. 

 

In aggregate, Aqarat recorded KD6.5 million in rental revenue for the 

second quarter of 2022 compared to KD5 million achieved in Q2 2021, an 

increase of 31%. This increase is mainly attributed to the enhancement of 

occupancy levels , the operation of Th8 Hotel and Domus 1&2 as well as the 

recording of the Yotel Miami Residential Units sale. As for the Net Profit for 

Saad Al Muneefi 
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the Second quarter, KD2.7 million was achieved compared to KD1.5 million 

recorded for the same period in 2021 translating to an increase of 84%. This is 

just a snapshot of AQARAT’s performance and we will go into more details 

later in the call. 

 

During the quarter, the stabilized income generating portfolio continued 

its healthy growth QoQ and YoY. However, it is worth noting that the significant 

increase in the rental income during the quarter is mainly attributed to the 

enhancement of occupancy levels locally, stable 100% occupancy of Domus 

1&2 and the recording of the Yotel Miami Residential Units sale.  Locally there 

are no major events to report for the portfolio. With reference to the US 

properties, Yotel New York continued its recovery during the quarter fueled by 

the enhancement in the travel industry.  As for Flats Atlantic Station, the 

property is 100% leased for the next school year. The San Francisco Properties; 

namely Yotel San Francisco and 944 Market Street are still struggling with the 

COVID-19 effects and their recovery has been slower than expected. Moving 

to Dubai, Domus 1 & 2, the hospitality staff accommodation properties within 

the 4 buildings development maintained the 100% occupancy achieved last 

quarter.  Finally, Th8 Hotel which was open to groups in July 2021 and to the 

public in November 2021 is achieving satisfactory occupancy levels and growth.  

 

As for the projects under development, all projects under development 

locally are on schedule; namely Arabella Hotel development which is moving 

as scheduled and is expected to be completed in Q4 2022. In Miami, 501 First 

Street project was granted the demolishment permit for the existing building and 

filed for the Foundation Permit with the City of Miami. 92% of the residential 

units in the project were sold and deposits received. Moving to Dubai, the 

construction of Domus 3 and 4 has commenced and the foundation poured.  
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Moving to the Financial Performance Overview  

 

AQARAT recorded a rental income of KD 6.56 million in the second 

quarter, representing an increase of 31% from the figures recorded in Q2 2021. 

The Net Rental Income for the period was KD 5.1 million, an increase of 15% 

compared to same period last year. It is worth noting that the increase in 

operating expenses is purely attributed to the higher operating expense of Th8 

Hotel and Domus Properties. 

 

Net Profit achieved in the second quarter is KD2.7 million, an increase of 84% 

from the Net Income achieved in Q2 2021. The YTD Net Profit stands at KD4.7 

million compared to KD3.3 million recorded in the same period of 2021. 

 

The Total Liabilities at the end of the second quarter of 2022 stood at KD223.7 

million whereas the Total Assets reached KD354.7million.  Assets to Liabilities 

ratio stands at 1.59.  

 

The ROE for the period was 3.72 % compared to 2.57 % achieved in Q2 2021, 

and ROA for the second quarter was 1.32% compared to 1% achieved in Q2 

2021. 

 

The EPS recorded in the Second quarter of 2022 is 2,97 fils vs 1.64 fils recorded 

in Q2 2021. YTD, Aqarat achieved an EPS of 5.18 fils and increase of 39% over 

the results achieved for the same period in 2021. 
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In Conclusion, The Board and Executive Management are pleased with the 

results achieved and reiterate their commitment to continue the growth and 

enhance the value for our shareholders and investors.  

 

We would like to take this opportunity to thank you all for attending this session 

and we will open the call for any questions you may have. 

 

Shaza Shaker 

Thank you Saad. If any of the participants have any questions please write it in the 

chat section. Alright there are no questions thank you very much Saad we can end 

the call. 

 

Saad Almuneefi 

Thank you 
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Disclaimer

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an 

offer, an agreement, or a solicitation of an offer to buy or sell securities.  It is solely for use at an investor presentation 

and is provided as information only.


This presentation has been prepared by, and is the sole responsibility of, Kuwait Real Estate Co. (AQARAT). The 

information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering 

into any transaction. 


This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All 

projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters 

described herein. They may be based on subjective assessments and assumptions and may use one among alternative 

methodologies that produce different results and therefore should not be relied upon as an accurate prediction of future 

performance. AQARAT is under no obligation to update the information contained herein. No person shall have any right 

of action against the Company or any, other person in relation to the accuracy or completeness of the information 

contained in this presentation. No person is authorized to give any information or to make any representation not 

contained in and not consistent with this presentation, and if given or made, such information or representation must 

not be relied upon as having been authorized by or on behalf of the Company. 


Certain statements in this presentation may constitute forward-looking statements. These statements reflect the 

Company’s expectations and are subject to risks and uncertainties that may cause actual results to differ materially and 

may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on 

such forward-looking statements. The company does not assume any obligation to update its view of such risks and 

uncertainties or to publicly announce the result of any revisions to the forward-looking statements made herein. 
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Overview
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Strength


- KWD 355 million 

in assets

- Market Cap over 

KWD 100 million

Employees


Over 110 dedication 

professional 

employees with 

varied, diversified 

backgrounds

Diversified


Core asset base in 

Kuwait but well 

diversified in the 

region and globally
Agile


Effectively 

weathered the 

COVID 19 

pandemic through 

quick action to 

minimize impacts

• AQARAT (Kuwait Real Estate Company K.P.S.C), a leading 

Real Estate development and investment company.


• Established in 1972 and is the first real estate company to 

be listed on the Kuwait Stock Exchange (Boursa Kuwait) 

in 1984.


• Over 50 years in the field of Real Estate investment and 

development locally and internationally.


• As a leading integrated real estate services provider, 

AQARAT offers its clients a comprehensive range of 

high quality professional real estate services in the 

residential, retail, commercial and hospitality services 

sectors. 


• AQARAT provides in depth local expertise along with a 

truly global presence and a proven reputation for 

delivering results.

Advisory Service &


Portfolio Management

Facility


Management

Property


Management

Real Estate


Development

Investment &


Acquisition
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Financial Data Q2 2022 Q2 2021 % change YTD 2022 YTD 2021 % change

Real Estate Rental Income 6,562,536 5,021,099 31% 13,908,867 10,280,673 35%

Net Rental Income 5,123,432 4,457,578 15% 10,824,175 9,101,427 19%

Income before NLST 2,934,691 1,642,806 79% 5,157,958 3,835,347 34%

Finance cost 1,901,591 1,287,504 48% 3,318,825 2,722,260 22%

Net Income 2,704,850 1,471,266 84% 4,713,675 3,320,230 42%

EPS 2.97 1.64 81% 5.18 3.74 39%

CURRENT ASSETS 39,676,699 57,586,844 -31% 39,676,699 57,586,844 -31%

Total Assets 354,769,980 327,064,594 8% 354,769,980 327,064,594 8%

CURRENT LIABILITIES 32,594,296 40,612,573 -20% 32,594,296 40,612,573 -20%

Total Liabilities 223,730,044 194,306,152 15% 223,730,044 194,306,152 15%

Debt Borrowings 179,046,582 137,353,101 30% 179,046,582 137,353,101 30%

Debt Borrowings (short term) 1,458,458 7,152,444 -81% 1,458,458 7,152,444 -81%

Share Capital 94,736,506 94,736,506 0% 94,736,506 94,736,506 0%

Total Equity 126,618,086 129,097,040 -2% 126,618,086 129,097,040 -2%

BV per fils 0.134 0.136 -2% 0.134 0.136 -2%



Europe 
8.1 Million

KUWAIT 
211.5 Million

MENA 
79 Million

USA 
24.6 Million
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Strategy
Section 2



Consistent Operational Income 

• Enhance current rental & operational income and 

profitability through maintaining and enhancing the 

quality of assets. 

Opportunistic Development & Acquisitions 

• Enhance the existing portfolio by maximizing the 

development of each asset and repositioning 

assets as and when value can be added.

• Capitalize on development expertise to benefit from 

opportunities. 

• Acquisition of strategic land parcels/ properties.

Joint Ventures & Partnerships 

• Form Strategic Partnerships and JV’s to enhance 

efficiency and mitigate risks.

AQARAT 
STRATEGY

02



Business Overview
Section 3



Kuwaiti Dinars Q2 2022 Q2 2021 YTD 2022 YTD 2021

Rental Income 6,562,536 5,021,099 13,908,867 10,280,673

Operating Expense 1,439,104 563,521 3,084,692 1,179,246

Net Rental Income 5,123,432 4,457,578 10,824,175 9,101,427

Average Occupancy 89.0% 86% 89% 86%

• In Q2 2022, AQARAT Rental Income generated KD6.5 million compared to KD 5 million for the same 

period in 2021 representing an increase of 31%.


• In comparison to Q2 2022, Q2 2021 Net Rental Income marked an increase of 15%.


• Kuwait Portfolio Occupancy in Q2 2022 averaged 89%.


• Non-hospitality International Portfolio Occupancy for Q2 2022 averaged 99.3%.

INCOME YIELDING PORTFOLIO

BUSINESS 
OVERVIEW

03



INCOME GENERATING PORTFOLIO

BUSINESS 
OVERVIEW

03

• Strong growth in rental income driven by increased occupancy, Domus 1&2, Th8 Hotel 

operation and the closing and recording of Yotel Miami residential units sale.


• Locally, the occupancy levels improved by 3% during the quarter reaching 89%.


• Yotel New York continued the recovery path 


• Domus 1 & 2 maintained 100% occupancy achieved in the last quarter


• Satisfactory results from Th8 Hotel


• Flats Atlantic Stations, the students and multifamily accommodation property is 100% leased 

for the coming academic year.


• The San Fransisco Properties, namely Yotel San Fransisco and 944 Market Street are still in the 

path of recovery from COVID-19 effects and did not achieve the desired performance yet.
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• Arabella Hotel construction on schedule and is expected to be completed by year end


• Yotel Miami partially opened and operational


• The residential units of Yotel Miami project has been handed over.


• 501 First Street development in Miami is 92% sold while the demo permit to demolish the 

existing building has been issued.


• Construction has commenced for Domus 3 &4 and the foundation work is under way.



AQARAT KEY PROPERTIES - KUWAIT

Souk Al-Kuwait & Souk Al-Kabir 

Since its inception in 1972, AQARAT has 

been a pioneer in developing and advancing 

public-private partnerships. In fact, the first 

BOT ever in existence in Kuwait, Souk Al-

Kuwait, was conceived of and developed by 

AQARAT more than four decades ago.

The two properties feature commercial and 

car parking building located in the busy area 

of the Kuwait Stock Exchange and the 

banking center of Kuwait City. The buildings 

have three main components - a multi level 

car park, offices as well as a retail area.

Pearl Marzouq 

Located along the green lawn and 

promenade of the Scient ific Center 

overlooking the sea. The property enjoys a 

serene location, secluded from the noise of 

the city. The luxurious apartments are 

designed to maximize natural daylight and 

offer ample opportunities to enhance your 

lifestyle. Wide, sweeping spaces offer a 

sense of freedom and sanctuary from the 

world outside. Three apartment types, each 

uniquely laid out to cater to your needs and 

desires in modern living.

Arabella 

Located adjacent to The Palms and SAS 

hotels on the Al-Bidaa coast strip, Arabella 

features over 13,000 square meters of dining 

and entertainment options, with 36 indoor/

outdoor units to serve as restaurants, cafes 

and more. Currently the property is being 

partially redeveloped to include a 192 key 

hotel.

Key Figure

Units 122

Floors 5

Total Built Up Area 28,000

Key Figure

Units 35

Floors 5

Total Rentable 8,676

Total Built Up Area 13,988
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Key Figure

Units 873 & 570

Floors 12 & 13

Total Built Up Area 36,422 & 48,475



AQARAT KEY PROPERTIES - INTERNATIONAL

Yotel New York 

The Yotel development consists of 

668 rooms in the heart of 

Manhattan, New York City. The 

flagship property is designed 

features 12,000 sqft of dynamic 

and flexible space known as the 

Sky Lobby, and the largest outside 

t e r r a c e s p a c e f e a t u r i n g a 

restaurant, lounges, a terrace, 

exercise room etc. The hotel’s 668 

rooms offer a beautifully designed 

space in which to relax, refresh, 

connect and sleep.

501 First Street - Miami 

A 4 7 2 r e s i d e n t i a l u n i t s 

development comprising of studios, 

one bedroom and tow bedroom 

units. The project is in close 

proximity to the significant Miami 

WorldCenter neighborhood which 

i s w i t n e s s i n g s i g n i fi c a n t 

developments

Yotel San Francisco 

YOTEL San Francisco is the 

brand’s first adaptive re-use office 

conversion project. Constructed in 

1905, the Grant Building is one of 

three that survived both the 1906 

and 1989 earthquakes in San 

Francisco. Blending the old and 

new, YOTEL incorporated tech-

forward amenities such as self-

check-in kiosks, whilst also 

maintaining the building’s historic 

charm, incorporating many original 

features into the hotel design, 

from exposed brick walls to 

arched windows and its original 

marble staircase. The property 

has 203 rooms (or cabins as they 

are known at YOTEL), each with 

d i s t i n c t fl o o r p l a n s t o 

accommodate the bui lding’s 

original layout and frame. 

Key Figure

Hotel Keys 721

Floors 27

Flats Atlantic Station 

The Flats Atlantic Station is a 86 

unit, 281 bed multifamily rental 

apartment located close to several 

major universities as well as 

Atlanta’s 138 acre mixed use 

development – Atlantic Station. All 

of the apartments at The Flats 

come fully furnished. The building 

offers two, three & four bedroom 

student apartments with a variety 

of layouts and floor plans to 

choose from.

Key Figure

Plot Size 47,000

Units 472

Key Figure

Hotel Keys 203

Floors 8

Key Figure

Units 86

Beds 281
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AQARAT KEY DEVELOPMENTS - INTERNATIONAL

Yotel Miami 

The Project consists  of a 48- story LEED 

Silver building containing 213 Yotel Miami 

hotel rooms and approximately 233 YotelPAD 

condominium residence. Both the YOTEL 

Miami Hotel and the YotelPAD Condominium 

Residence are accessed at ground level 

through separate lobbies and elevator banks. 

The building will include three passenger 

elevators serving the hotel, two passenger 

e leva to rs se rv ing the condomin ium 

residences , and two service elevators  

Th8 

Inspired by cool chic Miami style living.The 8 

design is sophisticated and clean with a 

c o n t e m p o r a r y t o u c h . L i g h t w e i g h t 

architecture and spacious are carried 

throughout the design,from the exterior focus  

on wide-open balconies  to the airy and 

sleek interior where space is adorned with 

modern finishes, More art gallery than 

apartment, Th8 will be one of the Palm 

Jumeirah’s most distinguished addresses. 

The Hotel is part of Th8 - a luxurious mixed-

use development that comprises 190 

residential apartments and a 162 key House 

of Originals hotel apartment complex. 

Domus 

A s ta te -o f - the a r t , s ta f f hous ing 

accommodation located  within close proximity 

to several of Dubai’s major tourism hubs.The 

intent is to court a variety of hospitality 

companies with staff housing needs located 

within a 25 minute radius of the site. The 

overall project will eventually consist of over 

392,000 square feet of built up area of which 

233,000 square feet of rentable area, 

eventually housing over 2,000 hospitality staff 

of varying employment levels. The project 

seeks to create a sense of community where 

hospitality professionals within several 

disciplines from various hotel flags and other 

hospitality related companies 

Key Figure

Units 300

Floors 8

Hotel Keys 162

Key Figure

Units
102 units per 

building 

Net Rentable Area 233,000

Total Built Up Area 394,000
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Key Figure

Hotel Keys 213

YotelPAD Condos 233
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Financial Data Q2 2022 Q2 2021 % change

Real Estate Rental Income 6,562,536 5,021,099 31%

Net Rental Income 5,123,432 4,457,578 15%

Income before NLST 2,934,691 1,642,806 79%

Finance cost 1,901,591 1,287,504 48%

Net Income 2,704,850 1,471,266 84%

EPS 2.97 1.64 81%

CURRENT ASSETS 39,676,699 57,586,844 -31%

Total Assets 354,769,980 327,064,594 8%

CURRENT LIABILITIES 32,594,296 40,612,573 -20%

Total Liabilities 223,730,044 194,306,152 15%

Debt Borrowings 179,046,582 137,353,101 30%

Debt Borrowings (short term) 1,458,458 7,512,444 -81%

Share Capital 94,736,506 94,736,506 0%

Total Equity 126,618,086 129,097,040 -2%

BV per fils 0.134 0.136 -2%

AQARAT- FINANCIAL PERFORMANCE
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AQARAT- FINANCIAL PERFORMANCE

EQUITY

EARNINGS PER SHARE

100

110

120

130

140

SHAREHOLDER EQUITY- KD Millions

Q2 2022 Q2 2021

150

129.0126.6

1.00%

1.10%

1.20%

1.30%

1.40%

RETURN ON ASSETS

Q2 2022 Q2 2021

1.50%

2.50%

3.00%

3.50%

4.00%

4.50%

RETURN ON EQUITY

Q2 2022 Q2 2021

5.00%

0

0.5

1

1.5

2

2.5

3

3.5

4

EPS

Q2 2022 Q2 2021

1.64
2.97

81%

FINANCIAL 
HIGHLIGHTS

04

1.329%

31%

1.015%

3.723%

2.572%

45%-2%
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FOR FURTHER INFORMATION PLEASE CONTACT  

Investor.Relations@aqarat.com.kw 

1828999

Kuwait Real Estate Company K.P.S.C. (AQARAT)
Darwazat Abdul Raza`k 

Souk Al Kuwait BuildingBlock B, 8th Floor 
Kuwait 

Tel :+965 1828 999 
Fax:+965 2241 8154 

Website : www.aqarat.com.kw 
Email: info@aqarat.com.kw


