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Disclosure and Transparency

Corrective Announcement Form

Name of Listed Company

Title of the Announcement

Date of the last announcement

The False statement of the
Previous announcement

Mistake Correction

Reasons of Mistake

08/05/2024

Kuwait Real Estate Company ( KPSC)

Corrective Disclosure on The Ordinary and Extraordinary General
Assembly meeting date for the Financial Year ended on 31 December 2023

06/05/2024

The Ordinary and Extraordinary General Assembly meeting Date is on
Saturday, 25/05/2024, at 11:00 am.

The Ordinary and Extraordinary General Assembly meeting Date is
Saturday, 01/06/2024, at 11:00 am.

The meeting date has been modified as per the Capital Market Authority

Request
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Disclosure of Material Information

Name of the listed Company

Material Information
Kuwait Real Estate Company’s Board of Director
is pleased to invite shareholders to attend the
Annual Ordinary and Extraordinary General
Assembly meeting scheduled to be held on
Saturday 01% June 2024 at 11:00 AM, at the
company’s headquarters located in Souk Al Kuwait
Building, 8th Floor, Meeting room. Participating
shareholders will be able to attend and vote on the
below agenda items either via their physical
presence or via electronic means as stipulated in the
Clearing Company’s policies and procedures
manual related to holding general assemblies that is
approved by the Capital Market Authority.

The Board of Directors would like to draw our
shareholder’s attention to the below timeline
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Kuwait Real Estate Co. KPSC
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Event Day Date gl a 54 Gaall
Share ownership date Tuesday | 14™ May 2024 2024 s\ 14 ki el Bls o )
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Shareholders, or their proxy, physically attending the
AGM are kindly requested to visit the company
representative at the headquarters located at Souk Al
Kuwait Building, 8th Floor, Meeting room, during the
working hours to receive the invitation card.

Shareholders attending the AGM via Electronic means,
are kindly requested to visit Kuwait Clearing Company
website (www.magasa.com) and register in the General
Assembly’s electronic system dedicated for general
assemblies in preparation to participate in the upcoming
meeting and to vote electronically on the items listed in
the agenda. The availability period for the participation
will start from the date of the right to attend the AGM
19" May 2024 until 08:00 am on the day of the meetings
or any later date, if postponed, May 19" and 20" will
only be dedicated to receive the shareholders’ inquiries
regarding matters to be discussed during the meeting and
shall be conducted in accordance with the policies and
procedures manual related to holding general assemblies
through electronic means of communication published
on the Kuwait Clearing Company’s website.

The Board of Directors also wishes to state that in
absence of the legal quorum specified for holding the
Ordinary General Assembly, a proposed second meeting
shall be held at the same venue and with the same agenda
at 01:00 PM on Sunday 09" June 2024, shareholders’
participation and voting is also valid for the proposed
second meeting should it occur

Material information effect on the financial position of
the company

No Significant effect of the material information on the
financial position of the company
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Application form for the Announcement of

a General Assembly meeting
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registry of the right to Ll Luaaall ) gan
attend the general
assembly
Date of the share
ganl I3 s 7 4l
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Kuwait Real Estate Company Ordinary

General Assembly meeting Agenda for the
financial year ended 31 December 2023

Discuss and approve the Board of Director’s
Report on the financial year ended 31 December
2023.
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Discuss and approve the external Auditors’
Report on the financial year ended 31 December
2023,

and 3] b Agiiall AJlall A aullAS palA | 2
Agle dBsLadll 2023

Discuss and approve the Consolidated Financial
Statements for the financial year ended 31
December 2023

Aandl 3€ al Al Aaasddl L il ALl
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Read and recite the Corporate Governance Report
and Audit Committee report on the financial year
ended 31 December 2023.

ALl Al ol Aial iy R pall Ly 5 plau
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Presentation of any penalties (financial and non-
financial) imposed by the regularities for the
financial year ended 31 December 2023 (if any).
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Read and recite transactions that occurred with the
related parties for the year ended 31 December
2023, and endorse and authorize the Board of
Directors to complete any related parties
transactions that will occur for the year ending 31
December 2024.

ilia 3 Gal phal ae coad A cBaladll 35 42810
2023 sy 31 A Lgliadl Ll Al
p—e Oalxd i) b BlaY) Gudae iy §
o Al Al Al 84 L cld Gl hal
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Discuss the Board of Directors proposal to
distribute bonus shares of 6% to the company’s
shareholders of (6) six shares for every (100) one
hundred shares of the company and the proposal
to distribute 4% cash dividends (4) fils per share
for the financial year ended 31 December 2023 at
the end of the maturity day which is 15 working
days after the date of the ordinary general
assembly. The distribution will begin to those
entitled after five working days from the end of
the due date, further authorizing the Board of
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Directors to dispose of shares” fractions resulting
from the distribution.

pe¥l J5uS A Ciaailly 500Y) Gudaa iy i
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To discuss and approve the board of Directors
recommendation to pay a total remuneration of
Kuwaiti Dinars 60,000 for the members of the
board of directors for the financial year ended as
of 31 December 2023
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Discuss the Board of Directors proposal of
deduction of 10% (ten percent) from the profit this
year to the company’s statuary reserve with a
value of KD 1,198,066 (Kuwaiti Dinars One
Million One Hundred Ninety Eight Thousand
Sixty Six).
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10.

Discuss the deduction of 10% (ten percent) from
the profit this year to the company’s voluntary
reserve with a value 0f 1,198,066 KD (one million
one hundred ninety-eight thousand sixty-six
Kuwaiti Dinars Kuwaiti Dinars).
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To discuss the board of directors recommendation
to deduct an amount not more than 100 Thousand
KD (one hundred thousand Kuwaiti Dinars from
the annual profits and allocate it to the social
responsibilities (charity and donation activities)
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To authorize the Board of Directors to deal in
treasury shares not exceeding 10% of the
company’s shares as per the article Law No. (7) of
2010 and their amendments and the Capital
Markets Authority (CMA) approval.

agal Ao 2155 Ly Jalailly 3501 Galaa iy 5 45815
ASAY Ly ells § Lpagaad aae e %10 skay Y LaydS 0
Legidlaanty dpuiil) 415 2010 Al (7) o8 0l

el (Bl gl A 2580 50 2m 5

A2

13.

Discuss the board member’s discharge from and
hold them harmless against any liabilities for their
financial, legal, and administrative actions for the
financial year ended 31 December 2023.
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14.

To appoint or reappoint the external auditors from
the list of auditors approved by Capital Markets
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Authority (CMA), considering the mandatory
rotation period for the financial year ending 31
December 2024 and authorizing the Board of
Directors to determine their fees.
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15.

Electing a new board of directors for the next
three years.
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Kuwait Real Estate Company Extraordinary

General Assembly meeting Agenda for the
financial year ended 31 December 2023

1. The increase of the company's authorized,
issued, and paid up capital from KD
94,736,505.900 (ninety-four million seven
hundred thirty-six thousand five hundred and
five Kuwaiti Dinars/900 Fils) to KD
100,420,696.200 (one hundred million four
hundred twenty thousand six hundred ninety-
six Kuwaiti Dinars/200 Fils), an increase by
an amount of KD 5,684,190.300 (Five
Million Six Hundred Eighty Four Thousand
One Hundred Ninety and 300 Fils) by
distribution of bonus shares

Gl e A4S pdd dale pall dalad) dmaad) Jlaef Jgaa
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e gl (O 2005 S S Gmuty Auy Al
Lall ) ilal g Ayl g Dilatan s (Ble ised ) 10 5,684,190.300
&S Gk 0o 3L (0 300 5 SRS Sl Gy Ay

2. Approving the amendment of Article No.
(6) of the Article of Association and Article
no. (5) of the Memorandum of Association
as follows:
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Judedll axy () Judatill d,é uadll
L) 13 100,420,696.200 @ saadd) 4S80 Jle (ul 2an | o sile ¢ gaai g A f) €2 94,736,505.900 dleas 4S8l Jle (il 20
S DU (O smadi g R g Ailian 5 Calf (9 piie 5 Ailany i 5 (0 sale Al - . Soy B o Ellorcet ¢l e BN o S 4
i M . 900 Tl Lu_.J Aed ¢ Alawes ;ﬂ]i S g Al 4.|L;u_u.n
S iy pgon 1,004,206,962.000 220 e e m (i 200 | (O 2002 #2550 ? 2T os T T

Sl e hae agu) i 5 (ol (100) pgas o8 (100) pee IS 3aid 5 pgs 947,365,059 Ao e ) 5a
Original article before amendment The article after amendment

The company's authorized, issued, and paid up capital | The company's authorized, issued, and paid up capital
amounts to KD KD 94,736,505.900 (Kuwaiti Dinars | amounts to KD 100,420,696.200 ( Kuwaiti Dinars One
Ninety Four Million Seven Hundred Thirty Six | Hundred Million Four Hundred Twenty Thousand Six

Thousand Five Hundred Five and 900 fils only) Hundred Ninety Six and 200 Fils Only)
allocated to 947,365,059 shares at 100 Fils (one | allocated to 1,004,206,962 shares at 100 Fils per share,
hundred Fils) per share. and all shares are paid in full.
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