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Date: 14/08/2024
KREC/FIN/2024/19

To: Boursa Kuwait Company

Subject: Board of Directors meeting
results of Kuwait Real Estate Company

Reference to the above mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Wednesday
14/08/2024 at 01:00 PM where the Interim
Condensed Consolidated Financial Statements
for the Six months period ending on 30/06/2024
were discussed and approved.

Please find enclosed the Results form of Financial
Statements for Q2 ending 30/06/2024.

Reference to the “Continuing Obligations in the
Premier Market™ of Boursa — Kuwait Rule Book
issued as per decision No. (1) for the year 2018,
and since Kuwait Real Estate Company has been
classified in the Premier Market, we would like to
announce that the quarterly Analyst / Investor
Conference will be held at 01:30 PM (Kuwait
Local Time) through a Live Webcast on
Wednesday 21/08/2024. Analysts, investors and
interested parties can visit our website under
Investor Relations page or communicate with our
Investor Relations Team with the following email
address:

investor.relations@agqarat.com.kw to provide
them with the invitation details of the

conference.

Best Regards
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Disclosure of Material Information Form

Date 14/08/2024

DI R RN S GUNT TN K uwait Real Estate Company — KPSC ‘

We are pleased to inform you that the Board of Directors held its |
meeting on Wednesday 14/08/2024 at 01:00 PM where the ‘
Interim Condensed Consolidated Financial Statements for the Six
months period ending on 30/06/2024 were discussed and
approved.
Accordingly. we attach the Results form of Financial Statements
or Q2 30/06/2024

Material We would like to announce that the Quarterly Analyst / Investor
maion Conference will be held at 01:30 PM (Kuwait Local Time)
through a Live Webcast on Wednesday 21/08/2024. Analysts.
investors and interested parties can visit our website under
Investor Relations Page or communicate with our Investor
Relations Team using the following email address:
investor.relations@agarat.com.kw to provide them with the
invitation details of the conference.

Significant Effect of the

Material information on

the financial position of N8 impact on the company’s Financial Position
the Company

[\

|

Mohannad Nouri Al- Harlh
VP- HR & Administkatiod R AT

il ] LHo .
c.d.m.uhc_gg:\ﬁaumuﬁyf
Kitwail Reat st2we Company %.P.5.C.
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Company Name
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Kuwait Real Estate Company KPSC

thl?w’“l—ldﬂjﬂlh—dbL“&SJﬂ

| Second quarter results Endedon |

2024-06-30

| el Gl el s |

eting Date |

2024-08-14
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Required Documents
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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s Statement
2023-06-30 2024-06-30
pl A2 maluney palid! (8ylusdl) )l Blia
30.35% 7,617,804 9,929,691 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Baally Lo lulll wpand! (B)lues) Bums
30.32% 7.85 10.23 o | daslbialaipelflatitey
Basic & Diluted Earnings per Share
Aglastl o) |
52.12% 56,647,774 86,173,149 SRl
Current Assets
=l | Jles
13.50% 368,386,735 418,138,291 sty
Total Assets
Aglaall crligliatl
18.05% 30,713,773 36,257,105 . shidllShylld
Current Liabilities
Giliglall Jles
6.22% 233,971,447 248,532,324 . il
Total Liabilities
128,801 maliass dualil) 2SI Gpan Jloa]
20.64 129,865,207 156,665,121 Total Equity attributable to the owners of the
Parent Company
alaadlt Slaldl Jlea
7.73% 14,753,339 15,894,039 )
Total Operating Revenue
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(2.06%} Net Operating Profit (Loss)
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Obeadl

. Statement
2023-06-30 2024-06-30
A1 28,40 malues elill (5luad!) @l Lo
Net Profit (Loss) represents the amount
i 2,948,926 4,910,705 : . )
Bana% e attributable to the owners of the parent
Company
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i 3.05 5.07 ' '
66.23% Basic & Diluted Earnings per Share
Aalaadl alaldl Jles)
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Si63% - D Total Operating Revenue
Ll ddl (35lasl) ol L
.76% 7,060 5,718,383 . _
376 340206 Net Operating Profit (Loss)

e Not Applicable for first Quarter

The Increase in net profit mainly due to
during the period
investment properties

'ﬁnancial assets at FVTPL

e anincrease in real estate rental income
e anincrease in Change in fair value of

= anincrease in Change in fair value of
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Unqualified Opinion

sy

1, 1
2. | Qualified Opinion O Laamiagly | 2
3. | Disclaimer of Opinion 0 Sl el pue | .3
4. | Adverse Opinion ) wiSlea gly | .4

In the event of selecting item No. 2, 3

ord,

the following table must be filled out, and this form is not

considered complete unless it is filled.
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GrantThornton Block A - 9th Floor
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Stateof Kuwait

T+965-2244-3900/5
F+965-2243-8457
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
Kuwait Real Estate Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Kuwait Real Estate Company - KPSC (“the Parent Company”™) and its subsidiaries (“the Group”) as of 30 June
2024 and the related interim condensed consolidated statements of profit or loss and profit or loss and other
comprehensive income for the three-month and six-month petiods then ended, and intetim condensed
consolidated statements of changes in equity and cash flows for the six-month petiod then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Qur responsibility is to express a conclusion on this interim condensed consolidated financial information

based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Intetim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and tegulatory requirements
Based on our review, the interim condensed consolidated financial information is in agreement with the books

of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Atticles of Association of the Parent Company, as amended, have occurred during the six-month period ended
30 June 2024 that might have had a material effect on the business or financial position of the Parent Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the six-month
period ended 30 June 2024 that might have had a material effect on the business or financial position of the

‘Parent Company.

- A

-~

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
14 August 2024



Kuwait Real Estate Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 June 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2024 2023 2024 2023
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Real estate rental income 7,662,902 7,394 621 15,894,039 14,753,339
Real estate operating expenses (1,944,519) (1,987,561) (4,931,568) (3,560,201)
Net rental income 5,718,383 5,407,060 10,962,471 11,193,138
Change in fair value of investment
properties 12 4,685491  (1,945,922) 7,502,597  (3,891,845)
Gain on sale of investment properties - 2,975,478 - 7,388,521
Change in fair value of financial assets at
FVTPL (24,982) 2,673 2,213,806 (42,268)
Dividend income 79,599 239,147 121,571 277,316
Share of results of associates 48,078 76,860 88,684 124 867
Loss on disposal of associate B (120,000) - (120,000)
Other income 113,017 130,463 117,662 171,079
10,619,586 6,765,759 21,006,791 15,100,808
Expenses and other charges
General and administrative expenses (2,090,387) (926,584) (2,982,265) (1,815,336)
Finance costs (3,111,835) (2,709,850) (6,244,297) (5,182,732)
(5,202,222) (3,636,434) (9,226,562) (6,998,068)
Profit for the year before provisions for
contribution to Kuwait Foundation
for the Advancement of Sciences
(KFAS), National Labour Support
Tax (NLST) and Zakat 5,417,364 3,129,325 11,780,229 8,102,740
KFAS (59,569) - (120,774) =
NLST (128,418) (76,397) (259,668) (197,352)
Zakat (66,188) (42,090) (132,684) (101,688)
Profit for the period 5,163,189 3,010,838 11,267,103 7,803,700
Attributable to:
Owners of the Parent Company 4,910,705 2,948,926 9,929,691 7,617,804
Non-controlling interests 252,484 61,912 1,337,412 185,896
Profit for the period 5,163,189 3,010,838 11,267,103 7,803,700
Basic and diluted earnings per share
(Fils) 6 5.07 3.05 10.23 7.85

The notes set ont on pages 9 fo 23 form an integral part of this interim condensed consolidated financial information.



Kuwait Real Estate Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 June 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2024 2023 2024 2023
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 5,163,189 3,010,838 11,267,103 7,803,700
Other comprehensive income:
ltems that will not be reclassified subsequently

to consolidated statement of profit or foss
Net change in fair value of financial assets at

FVTOCI (1,390,307) 462,429 6,136,542 142,643
ltems that will be reclassified subsequently to

the consolidated statement of profit or loss
Exchange differences arising on translation of

foreign operations (10,812) (180,658) 47,118 (8,941)
Total other comprehensive (loss) / income (1,401,119) 281,771 6,183,660 133,702
Total comprehensive income for the period 3,762,070 3,292,609 17,450,763 7,937,402
Attributable to:
Owners of the Parent Company 3,509,586 3,230,697 16,113,351 7,751,506
Non-controlling interests 252,484 61,912 1,337,412 185,896
Total comprehensive income for the period 3,762,070 3,292,609 17,450,763 7,937,402

The notes set ont on pages 9 to 23 form an integral part of this interin condensed consolidated financial information.



Muwait Real Estats Conpany - KPSC and Subsidia:
Interitn Condensed Consolidated Financial Information

30 June 2024 (Unaudited)

B

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2024 2023 2023
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 7 6,083,985 6,168,176 6,807,570
Financial assets at FVTPL 8 13,249,279 10,958,486 6,812,928
Accounts receivable and other assels 9 18,169,673 22,104,420 20,964,604
Due from related parties 18 19,949,910 16,312,323 13,811,475
Trading properties 10 28,720,302 8,163,775 8,151,197
Investment in associates 13,071,215 12,948,186 11,675,992
Financial assets at FVTOCI 11 60,863,123 52,785,580 40,914,334
Capital wark in progress 1,283,965 53,180 2,332,629
Properties under development 1,695,310 7,867,584 5,923,203
Investment properties 12 252,329,794 253,631,531 249,357,271
Property and equipment 2,721,735 2,407,119 1,635,632
Total assets 418,138,291 393,401,360 368,386,735
Liabilities and Equity
Liabilities
Due to banks 4,794,422 3,561,368 3,456,769
Accounts payable and other liabilities 24,387,330 18,535,468 21,212,527
Lease liabilities 13 - 7,860,289 7,657,940
Borrowings 14 211,208,764 199,051,069 194,442 571
Due to related parties 18 7,075,353 5,714,560 6,044,477
Provision for employees’ end of service benefits 1,066,455 1,002,627 1,157,163
Total liabilities 248,532,324 235,725,381 233,971,447
Equity
Share capital 15 100,420,696 94,736,506 94,736,506
Share premium 3,425,191 3,425,191 3,425,191
Treasury shares 16 (8,148,561) (5,171,0986) (2,957,762)
Statutory and voluntary reserves 26,881,519 26,881,519 24,485,387
Other components of equity 17 8,648,566 1,798,379 (19,359,080)
Retained earnings 25,437,710 24,402,046 29,534,965
Equity attributable to the owners of the Parent
Company 156,665,121 146,072,545 129,865,207
Non-controlling interests 12,940,846 11,603,434 4,550,081
Total equity 169,605,967 157,675,978 134,415,288
418,138,291 393,401,360 368,386,735

Total liabilities and equity

Talal Jassim Al-Bahar

Vice Chairman and Chief Executive Officer

The notes set out on pages 9 to 23 form an integral part of this interim condensed consolidated financial information,




