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Date: 01/06/2024
KREC/FIN/2024/10

To: Boursa Kuwait Company

Subject: Outcome of the Annual
Ordinary and Extraordinary General
Assembly Meeting of Kuwait Real
Estate Company (K.P.S.C)

Reference to the above-mentioned subject, and
in accordance to the requirements of Module Ten
(Disclosure and Transparency) of the Capital
Markets Authority's Executive Bylaws and its
amendments.

Attached is the disclosure form of material
information in accordance with Appendix No.
(11) related to the outcome of the Annual
General Assembly meeting of Kuwait Real
Estate Company K.P.S.C for the inancial year
ending on December 31, 2023, which was held
today, Saturday 01/06/2024. We also attach the
Corporate Action disclosure form.

Best Regards,
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Disclosure of Material Information Form

Date 01/06/2024

Name of the
Listed Company

Kuwait Real Estate Company — K.P.S.C.

Please be informed that Kuwait Real Estate Company K.P.S.C held its Ordinary

General Assembly meeting for the financial year ending on December 31,

2023, on Saturday 01/06/2024 at 11:00 AM at the Company's headquarters

located in a Souk Al Kuwait building- 8th Floor- meeting room.

Where the following items has been approved:

Ordinary General Assembly Results :

1. Discussed and approved the Board of Director's Report regarding the
Company's activity and financial position on the financial year ended
December 31 2023.

2. Discussed and approved the external Auditors' Report on the financial
year ended December 31 2023

3. The majority of the attendance approved the Consolidated Financial |
Statements for the financial year ended December 31 2023

4. Read, Recited and approved the Corporate Governance Report and

Material Audit Committee report on the financial year ended December 31

information 2023.

5. The majority of attendance approved the violations report- the
Company received a warning notice regarding the treasury shares.

6. The majority of the attendance approved the transactions that
occurred with the related parties for the year ended December 31
2023, and endorse and authorize the Board of Directors to complete
any related parties transactions that will occur for the year ending
December 31 2024.

7. The unanimous of the attendees approved the proposal to distribute
bonus shares of 6% to the Company's shareholders of (6) six shares
for every (100) one hundred shares of the Company and the proposal
to distribute 4% cash dividends (4) Fils per share for the financial year
ended December 31 2023 at the end of the maturity day which is 15
working days after the date of the ordinary general assembly. The
distribution will begin to those entitled after five working days from
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10.
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12.

13,

14,

15

the end of the due date, further authorizing the Board of Directors to
dispose of shares' fractions resulting from the distribution.

The majority of the attendance approved the board of Directors
recommendation to pay a total remuneration of Kuwaiti Dinars
60,000 for the members of the board of directors for the financial year
ended as of December 31 2023. |
The unanimous of the attendance approved the proposal of
deduction of 10% (ten percent) from the profit this year to the
Company's statuary reserve with a value of KD 1,198,066 (Kuwaiti
Dinars One Million One Hundred Ninety Eight Thousand Sixty Six).
The unanimous of the attendance approved the deduction of 10%
(ten percent) from the profit this year to the Company's voluntary
reserve with a value of 1,198,066 KD (one million one hundred ninety-
eight thousand sixty-six Kuwaiti Dinars).

The majority of the attendance approved the Board of Directors
recommendation to deduct an amount not more than 100 Thousand
K.D. (one hundred thousand Kuwaiti Dinars from the annual profits
and allocate it to the social responsibilities (charity and donation
activities)

The Majority of the attendance approved to authorize the Board of
Directors to deal in treasury shares not exceeding 10% of the
Company's shares as per the article Law No. (7) of 2010 and their
amendments and the Capital Markets Authority (C.M.A.) approval.
The Majority of the attendance approved the board member's
discharge from and hold them harmless against any liabilities for their
financial, legal, and administrative actions for the financial year ended
December 31 2023. |
The unanimous of the attendance approved to appoint Mr. Abdullatif
Al Aiban from Grant Thornton- Al- Qatami & Al Aiban & Partners from
the list of auditors approved by Capital Markets Authority (C.M.A.),
considering the mandatory rotation period for the financial year
ending December 31 2024.

Electing a new board of Directors for the next Three years: names as |
follow:
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| Name

| Ibrahim Saleh Al- Tharban ( Not Independent)

Talal Jassim Al Bahar ( Not Independent)

| Marzouq Jassim Al- Bahar( Not Independent)

Mohamed Essam Al Bahar( Not Independent)

| Khaled Saaeed Esbitah( Not Independent)

Ahmad Faisal Al- Qatami(Independent)

| Meshari Abdullah Al Dakheel (Independent)

Nasser Abdullateef Al Manea (Not Independent)

| Al Dasma Real Estate Subrub Company (Not Independent)
Marasi AL Ofoq General Trading & Contracting Company

| (Not Independent)

Extraordinary AGM Results

The legal quorum for holding the Extraordinary General Assembly was not
met. Therefore, the Extraordinary General Assembly has been postponed to
Sunday, June 9 2024, at 11:00 AM at the Company's headquarters.

Significant

Effect of the

Material

NIRINMENIRVIEENO Financial Impact
the financial

position of the

Company

—

Talal Jassim Al- Bahar
Vice-Chairman

& CEO ']
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Corporate Action Disclosure Form

as il wlogleo
Company Details
Stock O P B S S R [ o L asydl
Stock Code 401 a4yl ey
ITicker & el i as i) paisell paull
ISIN Code KWOEQO0400618 wgall juoyill o)
Contact person il b JLlaill Jgdiuo
Phona no. 22263909 Wilmll @by
E-mall m.khalaf@agarat.com.kw g sl Ayl
ullel
Announcement
ol il eilelpn] o clotill o3
Publication Procedures ( if any ) No/V [ Yes/ = gimaiedof go ; -
229
AGM Data 01-06-2024 dyogoell droenll Ayl
Record Date 25-06-2024 @laaiwll Ayl
Payment Date (B.S -C.D) 02-07-2024 (g2 — powl) &ijoill Ayli
Coordinated with KCC? ] NosV Yes / o) Saaldoll &0 Gawill o
Confirmation Date 10-06-2024 sl agyls
Cum Date 20-06-2024 ool 5jls Ayl
Ex Date 23-08-2024 Wleatwll o ool Jolad Ayl
JGlT Gl 530
Capital Increase
Subscribed - 4 wiit4 ol Authorized - a) oy ,ll
aalipll a=y Jloll o) oLl Jus oalyjll adyyin aalyll o8
After Increase Before Increase Method of Increase Before Increase
Bonus — aaio
100,420,696200 94,736,505900 o Subscription — wliisl 94,736,50590%

Anio omul
Bonus shares
6aLill 22) anwll 3ae glloa) Inylan] piiw @il powdl sac oyl dyui ayllall ol 3ac
Total No. of shares afterincrease No. of shares to be issued percentage No of current S hare
1,004,206,962 56,841,903 6% 947,365,059
Jlol yuly pasans
Capital Decrease
After Decrease — A1031l a9y Authorized - ay pynoll
alapiwll lio Egono wAoaill agui vareaill adgyn wvaseadl Jud
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O Total / 514
O Partial / gija

Cash Dividends / gaaill &1jgall

Percentage of Cash Dividends / g8l &1jgill aywi

Amount of Cash Dividends/ g8l &1jgi)l 3018

3,789,460.236

Name: ol ands JL : ol
Signature: e : &gl
Date: e - gyl
Stamp: 2 .‘ . adall
KCC Confirmation: A Q A R A T : dnldoll 134l
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