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Date: 16/04/2023
KREC/FIN/2023/ 7L

To: Boursa Kuwait Company

Subject: Annual General Assembly
Meeting results of Kuwait Real Estate
Company (K.P.S.C)

Reference to the subject mentioned above, and to
the commitment from Kuwait Real Estate
Company to the requirements of the article of
disclosures of essential information from book
Ten (Disclosure and Transparency) of the
bylaws of the Capital Markets Authority Law
and Regulating Securities Activities and its
amendments, and accordingly,

Attached is the disclosure form of material
information in accordance with Appendix No.
(11) Related to the results of the Annual General
Assembly meeting of Kuwait Real Estate
Company K.P.S.C for the Financial year ending
on December 31, 2022, which was held today,
Sunday, 16/04/2023. We also attach the
Corporate Action disclosure form.
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Disclosure of Material Information Form

Date 16/04/2023

Name of the Listed

) Kuwait Real Estate Company — K.P.S.C.
Company

We want to announce that Kuwait Real Estate Company K.P.S.C held its

Ordinary General Assembly meeting for the Financial year ending on

December 31, 2022, on Sunday 16/04/2023 at 12:00 PM at the

Company's headquarters located in a Souk Al Kuwait building-

8th Floor- meeting room.

Where the following has been approved:

1. Discussed and approved the Board of Director’s Report
regarding the company’s activity and financial position on the
financial year ended 31 December 2022.

2. Discussed and approved the external Auditors’ Report for the
company’s financial statements on the financial year ended 31
December 2022.

3. The majority of the attendance approved the audited
Consolidated Financial Statements for the financial year ended
31 December 2022

4. Read, recite and approved the Corporate Governance Report and

Audit Committee report on the financial year ended 31

December 2022.

Approved the violations report of any penalties (financial and

non-financial) imposed by the regularities for the financial year,

ended 31 December 2022.

6. The majority of the attendance approved the transactions that
occurred with the related parties for the year ending 31
December 2022, or that will occur for the year ended on 31
December 2023 and authorize the Board of Directors to deal with
the related parties.

7. The unanimous of the attendance approved that the Board of
Directors recommendation to distribute bonus shares of 3% to
the company’s shareholders of (3) three treasury shares for every,
(100) one hundred shares of the company and the
recommendation to distribute 3% cash dividends (3) Fils per
share for the financial year ended 31 December 2022 at the end
of the maturity day which is 15 working days after the date of
the ordinary general assembly. The distribution will begin tol

Material
information
5.

those entitled after five working days from the end of the due
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Significant Eftect of the
Material information on
the financial position of
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12.

13.

date, without increasing the paid-up capital or the number oﬁ
issued shares, further authorizing the Board of Directors to
dispose of shares’ fractions resulting from the distribution.

The majority of the attendance approved the board of directors’
recommendation to pay total remuneration of Kuwaiti Dinars
40,000 for the members of the board of directors for the financial
year ended as of 31 December 2022

The unanimous of the attendance approved the board of
directors’ recommendation to deduct 10% (Ten percent) from the
net profit this year distributable to the company’s statuary
reserve with a value of 760,490 KD (seven hundred sixty
thousand four hundred ninety Kuwaiti Dinars).

The unanimous of the attendance approved the board of
directors’ recommendation to deduct 10% (Ten percent) from
the net profit this year distributable to the company’s voluntary
reserve with a value of 760,490 KD (seven hundred sixty
thousand four hundred ninety Kuwaiti Dinars).

Approved to Authorise the Board of Directors to deal in shares
not exceeding 10% of the company’s shares as per the provisions
of Law No. (7) of 2010 and their amendments and the Capital
Markets Authority (CMA) approval.

The majority of the attendance approved discharged the board
member’s and held them harmless against any liabilities for their
financial, legal, and administrative acts for the financial year
ended 31 December 2022.

Approving the reappointment of Mrs. Hind Hamad Al Sareea’
from Grant Thornton Al Qatami & Al-Aiban from the list of
auditors approved by Capital Markets Authority (CMA)
considering the mandatory rotation period for the financial year
ending 31 December 2023 and authorizing the Board of
Directors to determine her fees

Talal Jassim Al- Bahar
Vice-Chairman

& CEO
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