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Date: 09/08/2023
KREC/FIN/2023/272

To: Boursa Kuwait Company

Subject: Results of Board of Directors
meeting of Kuwait Real Estate

Company

Reference to the above mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Wednesday
09/08/2023 at 01:00 PM where the Interim
Condensed Consolidated Financial Information
for the Six month period ending on 30/06/2023
have been discussed and approved.

Please find enclosed the Results form of
financial for the period ending 30/06/2023.

Reference to “continuing Obligations in the
Premier Market” of Boursa — Kuwait Rule
Book issued as per decision No. (1) for year
2018, and since Kuwait Real Estate Company
has been classified in the Premier Market, We
would like to announce that the quarterly
Analyst / Investor Conference will be held at
01:30 PM (Kuwait Local Time) through (Live
Webcast) on Wednesday 16/08/2023, Analysts
and Investors and who is interested can
communicate with our company on the
following email address.
investor.relations@agqarat.com.kw

to provide them with the invitation and details

of participation in the gdhfefef
Best Regards 1R
*CC: h

2023/08/09 : gl
KREC/FIN/2023/272
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Disclosure of Material Information Form

Date 09/08/2023

INRTIS RN BN @V Kuwait Real Estate Company — KPSC

Please note that the Board of Directors of Kuwait Real Estate
Company held its meeting on Wednesday 09/08/2023 at 01:00
PM where the Interim Condensed Consolidated Financial
Information for the Six month period ending on 30/06/2023
have been discussed and approved.

Accordingly, we attach the Results form of financial for the
period ending 30/06/2023.

Also, we are pleased to announce that the quarterly Analyst /
Investor Conference will be held at 01:30 PM (Kuwait Local Time)
through (Live Webcast) on Wednesday 16/08/2023, Analysts and
Investors and who is interested can communicate with our
company on the following email address.

investor.relations@agarat.com.kw, to provide them with the

invitation and details of participation in the conference

Material
information

Significant Effect of the

Material information on

(UIER L EN VLN O TTVIRY B N o [mpact on the company’s Financial Position
the Company

Talal Jassim Al- Bahar
Vice ChairmanA (Q A RCAT
& CEO b e

Az



Company Name A Al ef

Khwalt Réal Estate Com pany — kPSC g & a b — cusSdl oilylie 38,4

| second quarter results Endedon | 2023-06-30 |

& il Gl gyl il |

| Board of Directors Meeting Date | 2023-08-09 | By1¥1 aloma plaial s

Required Documents z350ills LBlaf ool il

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

suaeiall AJW QUL e Aeud
RUCELURLA RIS | U JURVIN-L V- E

documents mentioned above are provided

Slailad! sda 3Lyls oo o b Haia 7 3g0ill ia piny ¥

‘ ol
Statement
2022-06-30 2023-06-30
Al ealuwss Lol (Blusll) ol (Lo
61.61 4,713,676 7,617,804 Net Profit (Loss) represents the amount attributable to the
owners of the parent Company
dahsally el pgund! (8)luc) duzo)
61.00 5.18 8.34
Basic & Diluted Earnings per Share
Agluzall wlsgzgall
42.77 39,676,699 56,647,774
Current Assets
Olgzrsall Jloz|
3.84 354,769,980 368,386,735 i
Total Assets
a.]_g].l.'w” ng.lhd‘
20.34 25,521,561 30,713,773
Current Liabilities
Sbslhall o)
4.58 223,730,044 233,971,447
Total Liabilities
I A8 pdluss Lol ASWI (B58> Jlaz]
2.56 126,618,088 129,865,207 Total Equity attributable to the owners of the Parent
Company
Aubaad Glalyl bz
6.07 13,908,867 14,753,339 )
Total Operating Revenue
ddeaadll (8ylwsdl) 7o)l Lgl..,a
(35.89) 6,076,977 3,896,030 ]
Net Operating Profit (Loss)
daSlite yilus dzrge N AaSlfe yiluws dzge Y ol Jlali ol / &SIl 3Ll
- No Accumulated No Accumulated
josses . Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

2 il s g S
(ws) g o, 41



ol

Statement
2022-06-30 2023-06-30
1 a2l adlusy Lol (Blusdl) zyll $lo
9.02 2,704,852 2,948,926 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daasally Awld)] agud! (8)les) dumm)
5.09 2.97 3.24
Basic & Diluted Earnings per Share
Lbasd)) olall Sz
12.68 6,562,536 7,394,621 i
Total Operating Revenue
(35.98) 2,580,726 1,652,139 _ et (L) ol Gl
Net Operating Profit (Loss)

e Not Applicable for first Quarter

The Increase in net profit mainly due to:

An increase in real estate rental income

during the period

Gain on sale of investment properties

during the period

Jo¥lall e oy Y @

Pl gl Uy 392 il Gl § £ Lasd
A M slylaall psl clalyf Gaslpll @
Sl s Fpletlad cllis pe ey @

1,455,092

846,388

Financial Results Form
Kuwaiti Company (KWD)

AU il polas p 3gas
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" Unqualified Opinion

1. b b il | 1

2. | Qualified Opinion O Laizia gl | .2 :
3. | Disclaimer of Opinion O sl el pue | .3

4. | Adverse Opinion O oSl gy | .4

In the event of selecting item No. 2, 3 or 4, Al ez 4 51 3 0 2 03y i Hlast Jlxy

the following table must be filled out, and this form is not e o o Lo ShasKe gl ol s Wy o JLatl Jgutoel

considered complete unless it is filled.

o ¥
Not Applicable

LA
Not Applicable

EACEER
Not Applicable

Gebai ¥
Not Applicable

Financial Results Form 3 2 bl il g 35 |
Kuwaiti Company (KWD) (o) sl S, a0 [

Wy |



- RETO | s o
e Cash Dividends
e Bonus Share
] G Gl lagigs
e Other Dividend
) - bl piss pae
o No Dividends
) Y Sliadl edle g ¥ JUW ly 33l .
Issue Premium Capital Increase
U el pagiis
- NES™ b
o Capital Decrease

N KD writiplls B1aY 1 udema sy cils sl gl P

l.l gl

Financial Results Form 4 B bl il g 35
Kuwaiti Company (KWD) () oS =, )
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L Al ls il g .l % — g 81 i B A
dzanall -t.i:uJ Al ol Adladl cila glaall
(4822 1) 2023 s 30

ganall (Sl s jall Siladd) o LY ol

b Apgiall g daud) b gl gl s
330 9592 30 #5530 355 30
2022 2023 2022 2023
(e ) (Rikae 2) (e j2) (A 2) £l
3 g3 S da
CJHIJ-_!%
13,908,867 14,753,339 6,562,536 7,394,621 <l e yals clal
(3,084,692)  (3,560,201) (1,439,104) (1,987,561) ' Ol e Jiali iy s
10,824,175 11,193,138 5,123,432 5,407,060 el b
(3,763,020)  (3,891,845) (1,881,510) (1,945,922) 9 ALY ol ) Al daidll 8 el
(74,138) 7,388,521 (46,748) 2,975,478 Al Yl a (e (BLd) / e
Aagilly Al J pea Aot Aol o ol
(32,622) (42,268) (32,153) 2,673 Slaall 5l ~L YA e D)
Aaly e J gl aas gm ral) /(3 luesll)
9,813 4 417 - il 5l ALY A e Aslal)
320,447 277,316 272,110 239,147 ol a5 ety
2,200,980 124,867 1,920,612 76,860 o ) S 5 S (o Auan
. (120,000) - (120,000) 14 Al 48,0 A (e Bl
228,529 171,079 14,541 130,463 Al bl
9,714,164 15,100,808 5,369,867 6,765,759
AN eleYl g L uaall
(1,237,381)  (1,815,336) (533,584)  (926,584) Llal s daa gee iy jleae
(3,318,825) (5,182,732) (1,901,591)  (2,709,850) i a8 IS

(4,556,206)  (6,998,068) (2,435,175) (3,636,434)

Alaaldl 'QSJ‘L.U'_JA'AMJ&ES}“I B

5,157,958 8,102,740 2,934,692 3,129,325 LS 3013 Ak ol
(122,116) (197,352) (70,074) (76,397) il gl Allaall e s By yuia
(68,876)  (101,688) (37,457) (42,090) 3
4,966,966 7,803,700 2,827,161 3,010,838 5 bl ey
s dual i)
4,713,676 7,617,804 2,704,852 2,948,926 AN AS,E S
253,290 185,896 122,309 61,912 B bl e pacasll
4,966,966 7,803,700 2,827,161 3,010,838 8 il ey
5.18 8.34 2.97 324 5 (el Ahidall g Apaliall agadt dpas
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2022 2023 2022 2023
(e ) (A 4b) (B p2) (i 2)
Ja dla ES &
4,966,966 7,803,700 2,827,161 3,010,838 (3= E D)
s A ddald bl )
S LY o Y lgdsicat sole ] a5 4 o sl
JJJLAL”
G Adsall Zagilly Al goaSU Alslall Al 3 el
(1,907,871) 142,643 (1,906,094) 462,429 AN Jalil s
ALl o 2l Y1 s ) Y i 5000 ) adaan 3 50
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352,019 (8,941) 289,950  (180,658) Ll cllae Jyga3 o At dlee iy b
(1,555,852) 133,702 (1,616,144) 281,771 A ALALEN (sl felal ¥t Mlas]
3,411,114 7,937,402 1,211,017 3,292,609 AL ALl <ol ) (aa]
[EPWE
3,157,824 7,751,506 1,088,707 3,230,697 A ASd (Sl
253,290 185,896 122,310 61,912 Sl b prsanc
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2022 2022 2023
(A ) (A) (AR ) zhad
3 1 da
J s
8,336,659 8,606,784 6,907,570 6 Jalall agall 5 i)
6,992,456 6,817,273 6,812,928 il ol 2L Y JNA e Alalall Al e J gl
9,244,152 9,032,765 20,964,604 7 G AV Jsa¥l g Apaal aedll
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Report on review of interim condensed consolidated financial information

To the board of directors of
Kuwait Real Estate Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Kuwait Real Estate Company - KPSC (“the Parent Company™) and its subsidiaries (“the Group™) as of 30 June
2023 and the related interim condensed consolidated statements of profit or loss and profit or loss and other
comprehensive income for the three-month and six-month periods then ended, and interim condensed
consolidated statements of changes in equity and cash flows fot the six-month petiod then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agteement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occutred during the six-month period ended
30 June 2023 that might have had a material effect on the business or financial position of the Parent Company.

We further rcport to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Markets Authouty and its relevant regulations have occurred dunng the slx-month

Hend Abdullah Al Surayea

(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
9 August 2023



Huwait Real Estate Company - KIPSC and Subsidiaries
Interim Condensed Gonsclidated Financilal Information

30 June 2023 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2023 2022 2023 2022
Notes (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Income
Real estate rental income 7,394,621 6,562,536 14,753,339 13,908,867
Real estate operating expenses (1,987,561) (1,439,104) (3,560,201) (3,084,692)
Net rental income 5,407,060 5,123,432 11,193,138 10,824,175
Change in fair value of investment
properties 9 (1,945,922) (1,881,510) (3,891,845) (3,763,020)
Gain/(loss) on sale of investment
properties 2,975,478 (46,748) 7,388,521 (74,138)
Change in fair value of financial assets
at FVTPL 2,673 (32,153) (42,268) (32,622)
(Loss)/gain on sale of financial assets at
FVTPL - (417) s 9,613
Dividend income 239,147 272,110 277,316 320,447
Share of results of associates 76,860 1,920,612 124,867 2,200,980
Loss on disposal of associate 14 (120,000) - (120,000) -
Other income 130,463 14,541 171,079 228,529
6,765,759 5,369,867 15,100,808 9,714,164
Expenses and other charges
General and administrative expenses (926,584) (533,584) (1,815,336) (1,237,381)
Finance costs (2,709,850) (1,901,591) (5,182,732) (3,318,825)
(3,636,434) (2,435,175) (6,998,068} (4,556,206)
Profit for the period before provisions
for National Labour Support Tax
(NLST) and Zakat 3,129,325 2,934,692 8,102,740 5,157,958
NLST (76,397) (70,074) (197,352) (122,1186)
Zakat (42,090) (37,457) {101,688) (68,876)
Profit for the period 3,010,838 2,827,161 7,803,700 4,966,966
Attributable to:
Owners of the Parent Company 2,948,926 2,704,852 7,617,804 4,713,676
Non-controlling interests 61,912 122,309 185,896 253,290
Profit for the period 3,010,838 2,827,161 7,803,700 4,966,966
Basic and diluted earnings per share
(Fils) 5 3.24 2.97 8.34 5.18

The notes set ont on pages 8 10 22 form an integral part of this interiz condensed consolidated financial information.



Huwait Real Estate Company — KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2023 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2023 2022 2023 2022
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD

Profit for the period 3,010,838 2,827,161 7,803,700 4,966,966
Other comprehensive income:
Items that will not be reclassified subsequently

to consolidated statement of profit or loss
Change in fair value of financial assets at fair

value through other comprehensive income 462,429 (1,9086,094) 142,643 (1,907,871)
Items that will be reclassified subsequently to

the consolidated statement of profit or loss
Exchange differences arising on translation of

foreign operations (180,658) 289,950 (8,941) 352,019
Total other comprehensive income/(loss) 281,771 (1,616,144) 133,702 (1,555,852)
Total comprehensive income for the period 3,292,609 1,211,017 7,937,402 3,411,114
Attributable to:
Owners of the Parent Company 3,230,697 1,088,707 7,751,506 3,157,824
Non-controlling interests 61,912 122,310 185,896 253,290

7,937,402 3,411,114

Total comprehensive income for the period 3,292,609 1,211,017

The notes set ont on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.



Kuwait Real Estate Company - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2023 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2023 2022 2022
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 6 6,907,570 8,606,784 8,336,659
Financial assets at FVTPL 6,812,928 6,817,273 6,992,456
Accounts receivable and other assets 7 20,964,604 9,032,765 9,244 152
Due from related parties 14 13,811,475 12,709,129 6,375,781
Trading properties 8,151,197 8,151,197 8,727,651
Investment in associates 11,675,992 11,708,391 10,700,567
Financial assets at FVTOCI 8 40,914,334 35,628,130 36,225,043
Capital work in progress 2,332,629 131,015 4,813,872
Properties under development 5,923,203 4,879,134 3,248,845
Investment properties 9 249,357,271 262,055,667 259,870,457
Property and equipment 1,635,632 812,309 234,497
Total assets 368,386,735 360,531,794 354,769,980
Liabilities and Equity
Liabilities
Due to banks 3,456,769 3,093,100 3,144,924
Accounts payable and other liabilities 21,212,527 20,360,760 16,855,996
Lease liabilities 10 7,657,940 15,643,979 16,557,338
Borrowings 11 194,442,571 180,264,916 180,505,040
Due to related parties 14 6,044,477 7,937,827 5,520,641
Provision for employees’ end of service benefits 1,157,163 1,192,624 1,146,105
Total liabilities 233,971,447 228,493,206 223,730,044
Equity
Share capital 94,736,506 94,736,506 94,736,506
Share premium 3,425,191 3,425,191 3,425,191
Treasury shares 12 (2,957,762) (3,214,552) (3,503,648)
Statutory and voluntary reserves 24,485,387 24,485,387 22,964,407
Other components of equity 13 (19,359,080) (19,147,172) (17,537,134)
Retained earnings 29,534,965 27,389,043 26,532,766
Equity attributable to the owners of the Parent
Company 129,865,207 127,674,403 126,618,088
Non-controlling interests 4,550,081 4,364,185 4,421,848
Total equity 134,415,288 132,038,588 131,039,936
Total liabilities and equity 368,386,735 360,531,794 354,769,980

Talal Jassim Al-Bahar

Vice Chairman and Chief Executive Officer

The noter set out on pages 8 1o 22 jorm an integral part of this interim condensed consolidated financial information.



