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Date: 14/05/2026
KREC/FIN/2026/10

To: Boursa Kuwait Company

Subject: Board of Directors meeting
results of Kuwait Real Estate Company

Reference to the above-mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Thursday
14/05/2026 at 01:30 PM where the Interim
Condensed Consolidated Financial Statements
for the three-month period ending on 31/03/2026
were discussed and approved.

Please find enclosed the Results form of Financial
Statements for Q1 ending 31/03/2026.

Reference to the “Continuing Obligations in the
Premier Market” of Boursa — Kuwait Rule Book
issued as per decision No. (1) for the year 2018, we
would like to announce that the quarterly Analyst/
Investor Conference will be held at 02:00 PM
(Kuwait Local Time) through a Live Webcast on
Wednesday 20/05/2026. Analysts, investors and
interested parties can visit our website under
Investor Relations page or communicate with our
Investor Relations Team with the following email
address: investor.relations@aqgarat.com.kw_to
provide them with the invitation details of the

conference.
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Material Information Disclosure Form

Date
Name of the Listed Company

Kuwait Real Estate Company (K.P.S.C)

Material Information
We are pleased to inform you that the Board of
Directors held its meeting on Thursday 14/05/2026 at
01:30 PM where the Interim Condensed Consolidated
Financial Statements for the three-month period ending
on 31/03/2026 were discussed and approved.

Accordingly, we attach the Results form of the
Financial Statements for Q1 as of 31/03/2026.

We would like to announce that the Quarterly Analyst
/ Investor Conference will be held at 02:00 PM
(Kuwait Local Time) through a Live Webcast on
Wednesday 20/05/2026. Analysts, investors and
interested parties can visit our website under Investor
Relations Page or communicate with our Investor
Relations Team using the following email address:
investor.relations@agarat.com.kw to provide them
with the invitation details of the conference.

Significant Effect of the material information on the
financial position of the company
No Impact

I'he issuer of this disclosure bears [ull responsibility for the soundness.
accuracy. and completeness ol the information contained therein. The
issucrachnowledges that it has assumed care ofa prudent person o avoid
any misleading. false. or incomplete information. The Capital Markets
Authority and Boursa Kuwait Securities Exchange shall have no liability
whatsocver lor the contents of this disclosure, This disclaimer applics to
amy damages incurred by any Person because of the publication of this
disclosure. permitting its dissemination through their clectronic sy stems
or websites. or its use in any other manner.,
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2026-03-31 [ dealiigigs]
| Boa s Meeting Date | 2026-05-14 L blsldeeplaalat |
Approved financial statements. Btk R TLY b e
Approved auditor's report S

daral! ablasdt sl 5 v Adead
This form shall not be deemed to be complete unless the ks T ool o Lﬁyu;dfwldru‘ oy
documents mentioned above are provided Slaedlods L)y oz o) gheetllbiauging
ol
Statement
2025-03-31 2026-03-31
59.79% 4,036,105 6,449,291 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlly Al | (5 lees) m
37.11% 3.88 5.32 o _ 2 vl ?
Basic & Diluted Earnings per Share
AUglaall Slsggll
18.79% 118,433,445 140,689,783 S
Current Assets
Slagmall Jles!
14.54% 479,415,371 549,108,212 EEa
Total Assets
Aglusll mlgllal)
8.16% 80,288,953 86,842,673 o S
Current Liabilities
gl Jlaz]
8.30% 278,510,058 301,617,422 . el
Total Liabilities
A¥1a8, 4 malues Aalil 2SI 393> Jlex)
20.12% 183,374,455 220,265,839 Total Equity attributable to the owners of the
Parent Company
Al adl slal ¥ Jlesd
151.17% 9,490,308 23,837,116 . )
Total Operating Revenue
2lia sl (5l s 1 3o
71.33% 6,718,586 11,511,318 , e
Net Operating Profit (Loss)
A o yileus U g ¥ AeS| o ilus d>ga ¥ gadall JUW ol / 3eSTAL lesll
- N lated N lated
Gaccamulate © accumulate Accumulated Loss/ Paid-Up Share Capital
losses losses
Financial Results Form 1 A Sl il 7 393
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Statement

2025-03-31 2026-03-31
£ P A8, (mabues polidd! (3)ludl) oyl dlo
"“ o;: Gty ¥ Gdais ¥ Net Profit (Loss) represents the amount
. Not Applicable Not Applicable attributable to the owners of the parent
Applicable
Company
&4:@4’ gt BLES Baaselly Buolaall oiad! (85lus) Bz,
ot . " ; ; ;
Applicabile Not Applicable Not Applicable Basic & Diluted Earnings per Share
‘gl,.:.a.;? - - Lla szl wlala! Jles)
[o] ; . .
Aplicable Not Applicable Not Applicable Total Operating Revenue
a-l.;lh-‘u_ni i sdany ENPER TN COWEN 1) PN (DS
ot . S . .
Anplieglile Not Applicable Not Applicable Net Operating Profit (Loss)

¢ Not Applicable for first Quarter

Jo¥la,ll de Gdai ¥ @

e Increase in revenue from the sale of
properties held for trading

o [ncrease in dividend income

The change in net profit was primarily due to:

tdl gl S 5523 7 LY Lo § il

Byl Sylie au oo Slalydf G5alyll @
zlsl Slagigs Slsll Gaslpll @

843,016

324,132

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion X Lamis peely | .1
2. | Qualified Opinion O Ladmie gy | L2
3. | Disclaimer of Opinion O Sl el pus | .3
4. | Adverse Opinion O oSlas gl | .4

In the event of selecting item No. 2, 3 or 4,
the ff)llowing table must be filled out, and this form is not kel o2y ol Lo Slaza z 3gaill 1 ang ¥y o JUf Jpuinl
considered complete unless it is filled.

EURLINE LI I P SERICE Y (P

Gelain ¥
Not Applicable

Bidan ¥
Not Applicable

Gy ¥
Not Applicable

Gy
Not Applicable

Financial Results Form
Kuwaiti Company (KWD)
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w2ge ¥
Not available

4uas Slanies

Cash Dividends

Arg ¥
Not available

Amis el @l

Bonus Share

NEPO &3l claigs

Not available Other Dividend

Az ¥ 2ol iy e
Not available No Dividends
NETO Sl Edle JWI aly 3505
NEPON
- Not

Issue Premium Capital Increase

Not available

available

g ¥ W oy pmgais

Not available Capital Decrease
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Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
Kuwait Real Estate Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Real Estate Company - KPSC (the “Parent Company™) and its subsidiaries (together referred to as the
“Group”) as of 31 March 2026 and the related interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the three-month petiod
then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information

based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Repotting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2026 that might have had a material effect on the business or financial position of the Parent

Company.
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Report on Review of Interim Condensed Consolidated Financial Information of Kuwait Real
Estate Company — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three month period ended 31 March 2026 that might had a
material effect on the business or financial position of the Parent Company.

~ " . =,

Abdullatif M. Al-Aiban (CPA)
: (Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
14 May 2026



Kuwait Real Estate Company - KPSC and Subsidiaries
Interim Condensed Consoclidated Financial Information
31 March 2026 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months

Three months

ended 31 ended 31
March 2026 March 2025
Notes (Unaudited) (Unaudited)
KD KD
Income
Revenue 5 23,837,116 9,490,308
Cost of revenue 6 (12,325,798) (2,771,722)
Gross income 11,511,318 6,718,586
Change in fair value of investment properties 14 - (1,904,250)
Change in fair value of financial assets at FVTPL 431,922 2,174,940
Dividend income 1,156,336 101,668
Share of results of associates 12 909,150 47,899
Reversal of liabilities no longer required . 2,183,014
Other income 140,037 149,088
14,148,763 9,470,945
Expenses and other charges
Selling, general and administrative expenses (1,643,204) (1,013,277)
Finance costs (3,083,450) (2,971,428)
(4,726,654) (3,984,705)
Profit for the period before taxation on overseas subsidiaries 9,422,109 5,486,240
Taxation on overseas subsidiaries (633,842) (8,412)
Profit for the period before provisions for contribution to Kuwait
Foundation for the Advancement of Sciences (KFAS), National
Labour Support Tax (NLST) and Zakat 8,788,267 5,477,828
Provisions for KFAS, NLST and Zakat (362,887) (212,825)
Profit for the period 8,425,380 5,265,003
Profit for the period attributable to:
Owners of the Parent Company 6,449,291 4,036,105
Non-controlling interests 1,976,089 1,228,898
Profit for the period 8,425,380 5,265,003
Basic and diluted earnings per share (Fils) 7 5.32 3.88

The notes set out on pages 10 0 25 form an integral part of this interim condensed consolidated financial information.



Kuwait Real Estate Company - KPSC and Subsidiaries
interim Condensed Consolidated Financial Information
31 March 2026 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months  Three months
ended 31 ended 31
March 2026 March 2025
(Unaudited) (Unaudited)
KD KD

Profit for the period 8,425,380 5,265,003

Other comprehensive (loss) / income:
ltems that will not be reclassified subsequently to consolidated statement of

profit or loss
Net change in fair value of financial assets at FVTOCI (10,933,756) 827,724
Items that may be reclassified subsequently to the consolidated statement of

profit or loss
Exchange differences arising on translation of foreign operations (25,781) (40,151)
Total other comprehensive (loss) / income for the period (10,959,537) 787,573
Total comprehensive (loss) / income for the period (2,534,157) 6,052,576
Total comprehensive (loss) / income for the period attributable to:
Owners of the Parent Company (4,535,181) 4,823,678
Non-controlling interests 2,001,024 1,228,898
Total comprehensive (loss) / income for the period (2,534,157) 6,052,576

The notes set out on pages 10 to 25 form an intogral part of this interim condensed consolidated financial information.
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31 March 2026 (Unaudited)
Interim condensed consolidated statement of financial
position
31 March 31 Dec. 31 March
2026 2025 2025
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 8 27,172,998 31,466,066 19,006,321
Financial assets at fair value through profit and loss 9 22,932,541 22,964,524 20,013,317
Accounts receivable and other assets 10 36,966,965 32,817,337 21,062,536
Due from related parties 20 13,884,987 13,063,611 17,250,061
Trading properties 11 30,108,918 35,535,582 38,230,491
Investment in associates 12 33,651,740 32,626,021 11,726,859
Financial assets at fair value through other
comprehensive income 13 100,821,296 101,661,629 83,598,679
Capital work in progress 9,623,374 8,992,185 2,870,719
Properties under development - - 2,842,333
Investment properties 14 271,272,047 269,923,186 260,071,333
Property and equipment 2,673,346 2,542,911 2,742,722
Total assets 549,108,212 551,593,052 479,415,371
Liabilities and Equity
Liabilities
Due to banks 4,853,293 4,932,729 5,416,652
Due to related parties 20 1,759,457 1,980,825 3,891,822
Accounts payable and other liabilities 15 23,917,030 21,172,453 20,430,357
Advances from customers 16 33,717,788 38,182,950 20,528,835
Lease liabilities 640,351 640,351 3,420,000
Borrowings 17 235,401,379 231,019,643 223,580,271
Provision for employees’ end of service benefits 1,328,124 1,324,595 1,242,121
Total liabilities 301,617,422 299,253,546 278,510,058
Equity
Share capital 122,412,829 122,412,829 100,420,696
Share premium 19,392,082 19,392,082 3,425,191
Treasury shares 18 (5,304,248) (3,334,958) (9,697,731)
Statutory and voluntary reserves 32,910,719 32,910,719 29,725,313
Other components of equity 19 11,658,232 22,486,519 28,350,703
Retained earnings 39,196,225 33,018,679 31,150,283
Equity attributable to the owners of the Parent
Company 220,265,839 226,885,870 183,374,455
Non-controlling interests 27,224,951 25,453,636 17,530,858
Total equity 247,490,790 252,339,506 200,905,313
Total liabilities and equity 549,108,212 551,593,052 479,415,371

Talal Jassim Al-Bahar

Vice Chairman and Chief Executive Officer

The notes set out on pages 10 to 25 form an integral part of this interim condensed consolidated financial information.



