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Interim condensed consolidated statement of profit or loss

Three menths ended

Mire mon ths esded:

20 Sapt. 30 Sopt 30 Sept. 30 Segt
Metas 2020 214 2020 2019
U (Unaudited)  (Linaudiad (Unaudited)  (Leaudites
KD K KD kG
Income )
Risl eatate rental Incomes §192.701 &858 378 15,162,746 i 780862
Feal estatg oparaling expansas {335 870} (725 054 {1,653,771) (2138193
Mt rertab income 4,857 8011 B 118422 13,602,973 158,658, 754
Change in fale valus of inyestment properies 3 (1,759,195) (1E83072) 15, 277,585) (4,059,214}
Sharge in frir valusaf finansial assatis al
ATIPE 143,294) ATHAZE (44, 588) 453 Baa
G on sals ol fmancial assets arFVTRL 44,8672 - 2RR.BAT
Shars of rasults of associatey 19,151 (21 514) {47.875) 140 B4
Cividend Inzomea 190,623 31,155 253,870 254744
Gair on gispesal of g:subsigirias e - - 246,401 _—
Galn on Bargain purctase ol subslidiaty = . . 578016
othar incgime 131,838 220,380 473 616 BE0,380
3441 316 203 TTS 9444 641 15 596,530
Expenses and other charges
Gapesal and administralive cspenses (388,137} 473730 (1,267 BEA} 1347 568)
Finance costs 5] (1.363,085) (20613552 {4,393,201) 15 008 408)
Frovisios tar doubitul debts [Gad, 00a) - (645,000 {00 GOy
Provision for s claims of esidn subsidiary - - RO, B0,
{2.406,222) (2535368} (5,306,087 {F, 325 964,
Protit tor the period before provisions for
Kamvait Foundation for the Sdvancoment of
Sciences (KFAS), National Labour Support
Tax [NLST) and Zakat 1,635,684 1405358 3,133,554 7364575
Frayesion for KEAS _ - 5. 35) . (31,731)
Hrovislon far NLET 126,383) LT 178,0%8) (155435,
Provision far Zakat 114.571) (21,541 [38,056) {83, b
Profit far the perod 994 740 1dEE30 3,022,400 7040357
Attributable te:
Crwriars of the Parent Company 1018428 1,2 h D50 3.014,572 E7Ta 554
Mor-coniralling mteresl [23,BRE) B4 73y T.H2B 26T 504
Frofit for the penod 494,740 | 426830 3,022,400 7 0el aay
Basic and diluted sarnings per share
attributable to owners of the Parent
¥ 115 | 56 .46 Tl

Company (Fils)
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Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months anded

___Nine months ended

30 Sept. a0 Sept 30 Sept 30 Sepl
2020 2015 2020 01
fUnaudited] [Unaudited) (Unaudited) (Linzudifed)
KD K KD KD

Profit for the period 894,740 1,436 830 3,022 400 7 0403657
Other comprehensive (loss)income,
Meris that will ol o rectassified sulbeaguentl o

indenm condensed consoldatod sfafpment af

frant arfoss
Financial assets at = value uuugh olhe

camizrahan S."I.IEE-F'I'I_CONE‘:: :
- Ml changs in fair value adising dunng the gerlod (578,635) Zr R0z [1,972,443) (2. 4380 8657
s fhat will be reclassified sibasguenthy (o itz

conosizad dorrselidated stalemesnt OF paalit ar fhes
Exchange difforences ansing on transation of ) -

foreign oparations (148 081) SO0 (344, 704) 4EHTE
Tranufer toconaoidated statement of profil of loss

an paital disposal ol subsidiangs (182, 164) s
Total other comprehensive (lossiincome {724,748} Be.022 {2, 452.307) 12,332 954
Tatal comprehiensive income for the period 270,014 | 514 252 553,003 4,706,573
Attributable to:
Chrrgrg ol e Parent Company 293 702 1,434 115 545,255 4 438 8R4
Muon-centralling interssts (23,683) 80,737 7826 247,508
Total comprehensive income for the period 270,014 1,974 352 553,093 4 706373

U wagerse? aetam frggar % 60 28 fovwr e umepad pavtol thendntsrny cadense vonaiidattd favaa i atas,



Kuwalt Real Estate Company - KP3C and Subisidiaries

Intorim Condens=d Cansolidated Finanzsial Infarmatian

A0 Septamibor 2020 (Unzudited)

Interim condensed consolidated statement of financial

position

30 Sept. 1. Dec 3 Sept.
azg 2014 018
Motaz iUnauditad) | Adited) {Lruelilod )
) KD A 4%
Azsols
Nan-current assets
Hropary and equipmant 204,748 207,285 207,453
Imvesiment properias g 218,678,764 AZRA0E, 278 249811, Fa2
Froparties Uncer devalopmen| 9717721 TABLADY R L sl ]
Caplal work in sragress 1,455,211 b 34 Z70
Firancial assats at YT g 36,155,312 28008 068 33,146 444
Investment in associates 10 8481078 7567807 7148880
[iue fram rt.'E:rT_.!:_-_:_.‘I pailas 14 359 464 59 465 350468
Total non-currant assets Z76,052,353 287585781 271 058447
Current assets
Trading propertios 8,785,050 8524272 8,258 640
Ly rom selated parties 19 11,800,620 B, 500, 508 7872351
Acoaunts receivabla anc othar assets- 6,569,844 3,872,078 4,359 BIE
Aduance payments for purchase of inveslments 11 154973636 11,347 BRZ 10,450 362
Flnancial assats al falr value rowoh poofit or less 12 7,113,629 25,501 033 26051 BT
Cash ang cash equivalents 13 2,538,804 3,298,318 4. 31A BBG.
Total current assots 53,001,673 B9337.353 B2 520,308
Totnl Assols 328.054,026 125925102 JA3617, 753
Equity and Liabillties
Equity
Share caplaEl 14 04,736,506 84,734,505 736 506
Skare premium 3425191 5135191 3425 199
Treasury sharps 15 {5,217 620) 16262577 (9820051
Cthar companants af eguily 16 13,010,007 15,559 008 20,140 807
Fetaned aarnings 20,265,137 227E T #1064 558
Equity attributable to owners of the Parent Company 126,219,221 |27 %4 boy 134047151
Man-montroling intersats 1081723 3075885 J9EE.87H
Total quity 129,300,944 137 008, 802 137 213,829
Liabilities
MNen-current linbilities
Barrawings 17 137,342,781 133,380.217 137,858 155
Legse [wbiliies 18 26,551,517 30,795 0 a0,348 192
Prowvision far Emulu;.-'ees' erd of service benafils 365911 872051 1,008 6&2
Total non-current liabilities 164,860,189 164 G258 358 1ED.e 3 0ag
Current liabifities
Dus o reiated panies 1] 1,646,352 1.010,828 54,145
Bomawings. 17 7,427,820 6, TER 22 20238908
Leaga liabililies 14 7,266,811 PR R e FO1 456
Accounts payable and otber Faniites 13,369,363 12,7083.567 12578271
Deta bank 4,182 538 4,343,793 4,410 124
Total eureent Habilities 33,802,893 31,285:971 27,090 594
Total Linbilities 198, 753.082 1854994 332 156,403, 57d
328,054,028 126 423,134 3d3.817,751

Total Equity and__t._lahilltlﬂa

Talal fassim Al-Banar

Vice Charman and Chiel Executive Officer
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Interim condensed consolidated statement of cash flows

MNine months

M monihs

anded 30 ended a0
Sapt, 2020 SenC. 2049
[Araiedited) Lnauditnd)
KD [0
OPERATING ACTIVITIES
Frafit for the period 3.022.400 A0 3GT
Adjustments:
Depreciaton 10.120 o TR
Fingnmm mosts 4,383,201 £ 08 405
Changs i fair valis of westmenls a0 YT 44 585 {453 A4
Gain cnsale of financial asselsat FYTRL (282,821 =
Share of results of gssomates A7, 875 (10 BaE
Crividaned incorme (258,870} (AR T44)
Cigin on disposal of a subsidiary [34E,401) L
=ain an sarging purchase of sibsdisy i L ATE DA
Change in f@ic value of invesimen) plapsities 5,3277.585 5.058.214
Provison for employzes’ end of sesice henstits 73149 a5 a5y
[Provision far daubtful debis 645,000 L0 000
Pravision for tax claims of forelon subsidiary - G0, 000
12,825,818 16765308
Changses in aperating assets and liabillties:
Ciue from related partias (5,396 622 (62124728
Accounts receivableand otherasseis (3,272,763} 437 876
Advance payments o purchase nvestmants {d.515,974) FAFTA32
D to ralatad parties 635,424 42 GAE}
Agcounts payable and olher fdaoilitizs (322.443) (1,000,873
Ermpluy=es’ end of servige benefits paid (79,254) 14563
Net cash (used in)ifrom operating activities {435,855) 11 509836
INVESTING ACTIVITIES
Purchase of proserty and eguipment (7./531) (11, 146;
Addditions (o propeariizs under davelopmant 2,267,022} (7 4a0 500,
Addifong l canital wark in progress {926,085) (2802 153
Fumaliass of invaslinants al far vaua througn olber compranznsive (1,985.170)
freime i 1B 9R 1)
Burchazeaf nvestmens at FUTE (94,008) 11 2458 218
Furchase of trading propertics - P30 A5
Furchase of mvestmeat oropsrhies 150,123) (432, 745)
Addition in gasocates - £1,157.821;
Mroceeds from sala of inyestmenta at FVTFL 1,449.707 ;
Frocoeds from sale of investmantsat FVTOC) 1,241,365 515,457
Dhvidends radaivad from sssooates 165,545 75181
Cividends moome moeived 258870 253744
Batk salances arising on acouisition of & subswdiary - JCHE 106
Tarm deposis with malufty excerding three maonths - (453, 053)
Procesds from disposal of subsidiany 550,000 -
355,550 VTG 0FG)

Net cash fromf{used in) investing activities

Tl s 300 e g e Bofp DT Sl op | Fedderad tamtad s dnie ey Londatved siieldlnte d g B
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Interim condensed consolidated statement of cash flows

MNire manths M. ne munms
enced 20 endad 30
Sapt. 2020 Sepl, 2014
Mt () alditedy Wlnauditaly
KD =D
FINANCING ACTIVITIES
Met shange in Dorowimgs: 5,640,750 2128 TRT
Finance cosis paid 2,040,817 15559 3710
Leaga latilities paid i4,812,000) {8,252, 000)
Increasa nrasticled cssh (5,717
Increoge 0 term deposits i8,647) -
Met movermant in treasary shamas 1,044 957 (4 BTE AT
Met cash (used in)ifrom financing activities {161,474}, 3461 059
Furesyn currancy adjusiments {350,748} AT 540y
Met (decreasel [nerzase In cash and cash salivalenls _ {261,779 1,287,815
Cash ard cash eguvalents at the beginning of the pariod 15 (2,777.200) 1547 597 2)
Cash and cash equivalents al the end of the period 15 (3,389,727 AR 83

Materiai non-cash transactions:

Acquisition of a-sunsidiary

- lssue of share capial acguirs. 4 subsidiary

- Mon-contrsllng nterest

- 'rozeed on disposal of financal azsatd gt FVDOH
- Ingrease in netassets excluding bank acsounts
Ibstient propeeiss

|zaza llabifities

Financial assas at FVTEL

[nyesiment nassocate

Finarcial assets af FY TS

14,589,870
(4,423 135
{10,176,735)

4 085212
2855165
350,450
{6213 760!
(2 144 102
26,144,183

T s vt s B 3 O Vi Sy Rt e B sy el et o el el Al I o e



Notes to the interim condensed consolidated financial
information

1 Incorporation and activities of the Parent Company
Easweue Teal Estire Company - RIS (Tarenr Compans | was micorpasned o0 P

as o Ko Poblic

Shzcelid

[ b,

g Lornpany anceorkores with the peevisons o dw copriyerel] Compimes Lasw e the S

Tl Gy enmpiisés e Tyren | Crnpamy anid iessubadinmes (ragethiie relemed b dhe Granp”™], Lhe dils
ol e sobstdinres ade desenbod w Mo 3,

Featl

The e Herviries of the Pare Camminy e s Fallassd
i) i

LAy T FALKOUA el eslnredants faraclievine s aroleding sale screhinge rertnoi aurand leasing ol
Lanids e el estate prooceies, coeet bulldings, prepaee and mplenien: siudies af the pevate gl pohlie

ven esmate profects diretly s throneh medinson swhether im s o glataas)

and selated works svhether ton s acoorms s tor Uae avcoene of thasd

- oy ot wnnons bedehinge s
parties artel g, ke 0l mgnnlsrelied voeeal estate wnd Gehid wenrks colaved off necesiay ciere o,

- lowese wn comipames’ shaees e profects sieilis fo e Sampnny s alijectives o manaee amd direes sack
nestirnnong mosmch ooway thatachieves interes:
Funld lotsmg whethes Bovcitbiens oF sivetsindul splovess of e smploveses of ofGeil s oeieate

anthioraris agaiel receidng their wiloe from chem eicher be eash oo on insellinenss

Claery omp gonsracirg wachy i generalawametheor divee Iy e o P o with other contwacine

O e e e rf*.:r;rr-_crr.'\l;i'_'.}f_ AT
Banage nehess” siopernes i fuwall and alimm!

= Eaeet pevace amd public buildings and peojecrs, svduding mallse enrartaneent gentecs, souista wilibes
aiel l:Ll':'Jln_':.‘L:l.-_'l‘L' ey diesenly i Tiesdigl Doiedaieries i TOsvais aralegd sl ven e or el B AT EEN
e tnstllmenrs ateer appeayal by e coonpetens dudienties,

= Alrealesminge or share chisd parzgos i el estate avesiment hnds ondy wiethes 1o Sawmr oe alemad 1
L“.‘J‘.::Il-.'l'ﬂ and reest Funds e Selall of arbers alier Aol By e Enmpetent antlionsg

- Doenmens veal esneswwtak Beacheering pootin, wachedoegy aequusition, sale and puechase of Lo oo reil

o the account of the Company trade and outads o, rene cun

eafife prapertes and develop them £

and lease same and cracr bulcings

= Prepare studies and provide consoltaniens lnllknnds cfseal estmze felds, provided die requiced rerms 1qd
atndidons are et by chose who ofler Hus seone
Acquure; sell and purchaay shaves and hivds of the comipames o pinjects similie 1o e Company’s
wlsentryes e g such ssamoons and diceer same canel g wasthat achieees inserest

v beeoodiet s aceary wetur the Dodbs pecrmrred by

e rrovilies nd eeal esiaoe propesey ses
th Lo and i complianes witls aw shjsctves,

- Peloem mudsenance wocks pelired oo the buddings sad propesties owmed by the Campany ane oilers,
inpehuthioge civil; mechamen aned elermeal works, elowatsrs ancd e condihomege works i0osueh a war tha
[T RIS bLuE-::lmgs. i thalraitany
g ceal estate sxhibireng for the Conmpase'’s seal espire neojects,

- Flald real estate svooons

Tinlkze e stirpilig iirds pearlabsle with the Commang b irevesring sarnean i) ot Fuillisg maraged by

s;u:r_l:iljzml commpinies ancd endiies mssde ard sulsie Foawa

Cemrabure divectly rooser our the baswe straonee alb the eesodennals eommernal areas and premos by

"Bl Chperarion & Teguster” (BOTT svatenn pnd manage the veal estard nnbiies by BOYT syseem,
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Notes to the interim condensed consolidated financial
information (continued)

1 Incorporation and activities of the Parent Company (continued)
the aiglit o pefoem e linve miseaaied sodviies feside asd saEide the Stale of

Dhe Pirens ompany s
[Coawait divertly o tiesih an awment The Parent Compatty may bive an soleresn oF parteipate 1 any adpett
with (ke ertities performing similar works or which might asastivin the achitvement ot it eojectives in lwar
ot abroad, The Parenr Company say alse estzbiish or liate them

hare n- purchase these entlhes or af

tlerewaiih
Dhe Mfagenr Comnans's shaces ace beisd on Bowress Faaan,
Uheaddzess o the Parenr Company’s repistered affice1s 1200 Box 1257, safar 13015, Soize of Kowat

i ¥ ] W, TRE y el A = o or - N X -
Ty i condeased consolidiced Onuncn] informates for the wavmontl penod codad 30 Septemoet

20 was autlionsed Foe mive by che 2uent Companys hoasd of diveerarson 2 Mosamber 2020,

2 Basis of preparation

e Hogeeetal wlprmpaon of the Lrroup [t e ime=tnanth petnd engled 36

The nterics condensed conol
Eepiber 2030 has heen prepared macgoslimee wich Intesmanoral Secoung Sandare 34 “Toieam Fuaneas)
Reporting” The sgeounnag polices used i the preparatine of thesearenim condensed consalicared financid
inforrmasion noe conswtent with those vsed i the prepusaten of deannual wonsoddoted Tnanaal staonmens
sowthe vearonced 51 December 201Y, except b che chamges: desertoed nonaee 3

Lhe mwrun condensed congobdured bnamon! mEsomioos as Bees presgnted (o Kusb L wluel w1l
funeconal and peesstiinion Correney ol e Parent Cormpins.

The wterm condeased consalidared foanenl inforpaning dodé net laclude Al ieodidatios sod disclosuees
requiced fos camplece lnandiil sttements peepired in gecosdunsd witl S Taternatonal Foacial Reporting
Stacedards, In the opinion of the Pastat Compuny's managemenn, all adjustsens conslsting of poermal récursng
accenals considersd necessary for g e preenrrian hayve haen fncluded,

The prepaeaton af wferm coidensed congoladared Soancial ihlgomaian ceguares masagement oomike
eelimites and assumpoons that affect the appboition of seopnsung polices and the ceprrted

st |
s dinbelivies, incoee e expenae Al vesulty vy differ Frony these ety

amuoaats of

ln-orgpasing shis lnteemy conzdonsal conanlidared fnancal mbemnanon, sae dgnifeant judpeimoaes mide iy
r71..||'|§£'1'|1t":'|r ] '|r'-|}tl,'1|||.; TE ';.'-_"I'I_'l'_l'u"l"‘:i ;I:_'{'I:ul:.—,rlT'|lL§ 'l'll']l]l::“"h iH'I(E rhf‘ |‘i|3"l ::r;-'_rl'n;_'f'!_i |::l|- !."'"i“”lil‘"'.lf‘l |'||'||.’\:|"':'|;l‘l"l'__!r WELE
the same as cthose thar appaed re cheannoal sueded conseldated braneal statements as av and o the pear
ended V] December 2010

Cipeazng resulss ror the nineshsnm |ue|::¢_:-d ernded A Sepramyyer 120 are ot neécessaddynacarve ol the
cestlis tht oy b expeeted for the finaselal v eding 31 Decembes 2020 For Tuether detatls, rofer s
civgaliclired Heoseal starermeny ancd e rélored @arloaure= foe e vaur endid 31 TDieceimber 2010,

3 Changes in accounting policies

3.1 MNew and amended stambucds adopted by the Group
A numbet of new and reyvised stndants are elfective for prmual perasds beglinine an or attes | Finin
sierbe] Delow

=

wheel have beea adopred by the Ciecp. dntsrmason ca these new stindasds s



Notes to the interim condensed consolidated financial
information (continued)

3 Changes in accounting policies (continued)

3.1 New and amended sindands adopted by the Group {continued)

= ft

Stduediie av Ledaifagtingian

LEES & — Armendients | jazwapy 2020
FAE 1 ed TAS 8= Amdndmiting 1 Py 2020
FERS 3 - Amendments
The Amendments o TFRE ¥ Busindss Combimanang age chimzed o Appadis A Defined wims, the Applicarion
_L'||'|'-1i|"-l.'.-i‘. andd this thiseeative v-'.'hrli'li1|r.:i H|-TF|"'~;.“;- 3|.u15'.-' with CESQELE T Liesinmwrn of Posoess, Theanmendimen s
*  cliafr that i be cansidered b usness, an acquired st of jeoeies snd arams sl nehide, oo mnmim,
1 tnpnt 2o g substnnre process thal oz lier signiCanily contabute to the ability torcrears outars;
o cirrow che deficinons of o business and of dupun Dr faoming sa poods and pervices providaed 1o
chistorrses o By cempvig the ceference Tooan Al oo seduce oot

s e

o gdd padines sod llosatee eximples w8 help eniifies asess whetwy' o sohstandve o
dcgjuired,
o remave e wssesmdnt of whetier macker paricipianis e Gpeble 6F eopliane 1oy siEioge wous or

procsscs wnd contmnnge o peod e coiE, and

e add an ognonal concentiainn sl thit peomuss 4o amphfiéd nssedioent A0 wliviher an dequivid ser of

petreriies and asses 5 non g RITETE T

Tl appplenio GE i drmdndnrents dil der hdvea sigmifienti TMpaLT the Givcup®s fatecur comaciicated

[iranienai “n oo,

FAS Daodd TAS 8 = Lmendmenss

Phe amendmenrs 1o TAS and TAS & chinty o declivenens o mvaressal amid ohin e deduim vsed m e
Cotrénrnl Fnmewark ard e standasda: The theeshold Foi marestlor wffzencies users has bheen dhanscd
fromms el tilienee 1o eaild vedsoaably be exdperted 1o allusnes’

The woplication ol ke smendmenes did aar e o siasilican B oo dhe Gy p's fnterim cionalch e

Brasdu] infoninntion

F2 TASE Standacds 1ssued but not vet effective
Ar the dane ol onathessanon of e wtem dondensed consolidatad  Hoasscial DS o, cettain new
stindars, amenclments and iarerpierinons wexisting sundadd have been publislied be he EASE S mo

e ebraciire; nad hpesais Been ad spted darly B che e

Maragement anpates that all of the velovasr pronmencements witl he sdomied in the Gronp s accousiting
podces for the best penad beguanng sftes dhe #fective dice of the pronodncenienla lofommeion o new
slandardds, sendinents and unepretaans thar ase expecied ro be relevan o the Group's interim condensed
consolidated Erancul wtormation 15 provided bebow. Cerrtaia other new standards and irenreeiilions bave

lteen tesued bt ate nor expected to have o marenal mpact on the Group's intenm condensed conaoudired

el an foemation



Notes to the interim condensed consolidated financial
information (continued)

3 Changes in accounting policies (continued)

£ FAST Standards issued butnotyet effecrye (continued)

;i |
f‘f.-'.J.l.-n'.:;-' o Dideehieaing TR TR eI

[T T4 el LAS 28 Sade o ChnieTuisan of Azt Yedvekn oo lnve
aried Les AsE L e or T Vet — Amendments B dpiied diee
TAS 1 Armendmeonts |- Jamuaes 3033

TERS 30 aned TAS 28 Sale or Conteffucion of Assets bennvesn an fnvesior and ies Assactiee or fof
Vearure - Amendirents
1T

lonne % enniees (201 1 elirile the teesnyment st the sale o concchinan of gsae

GeoAimetdhaen s e TERS L0 Codsalidared Fiageial Siarsmeais and S 28 Tovistmernn i1 Aksoeiites yid

A L an s s 1ol .|;..-'.:]|:i_.1:.-_'

O e wentave, = G o

o e flleecoenion o5 the trvestors fnanel statements of g and Insses ansing on the sule or

corimbwibion of asserstharcoasnluea busmess (s detmsdbn IFRS 3 Bosiness Combinnnons:
. pepuitre the partinl recdamitdn ol pine ad lnsesehes the aaseis de o gostisdnie s hidness, 10 2
g ar ks redogiieed dndy ta e anienr of e optelated Trvestdned Interesss 0 chae Saeaciile wr
Tl Tl
Tlyess rEy el bl I .Ippi.j.‘ rl.:_';‘_:.'.J.'Jl::-.:.\ ol e ?-&gﬁl Forrn o e (s tion, v wlietger e anle oeicsatdlnuion
of pescty docurs by an wvdstar (mnefeedng shizres o @ sobmdiany Sue holds the asses (eesuling (2 los= of

cantal af e aubsidoey ), or by the doect sale ol the asaess heinselves,
TASH L6 postpanied the effectre date indefiirely unol ol projects are complersd Tloweser, sl
immlermeneaiion s allawed Macagement doss nor antieipate thitt the applzation of these mnerdments will have
i spbiean) eespaet o e Sreonn's coaselidaced Aaancial sttemenrs in Sirise slould geeh rrnmgetons awse

LAS ! Amendments
The ymendmenss promide tor ennsistent sppleaiion of e vequizamestswitly rospeen to deremunog whser,
w the seremmenr ot Hasneti] posigon, debit and ather Eabiicdes wirh ar uneeraim sertlement date $wuld be

st e ae currenr (Le duesta e serted st sne vear ) or non-sieret

4 Judgement and estimates

The prepamtion of nterurn condenssd wonsalichited Suareml mivomaton requees: management e make

Mdgementa estimtes and assumphions facalizor the spploazen of woesunnsg palsses ena the epocred
ameune: o assers and dabelbes, moone aogl S Aetnal reselis s o T ool shese estimaces

Lz preparing cus mresss coicenseed] consobdated Ganeral w formnnon, e semfcant udgemens mide by
"

matsgernant e die Grasp’y sscsunneg-poldoes aad the
e sarms s thiode i i siied o e codEolidiled Detancm] stotements o acind S e Deigackl veir ended il
Drecemiber 20159

SALEES O DRI s, DR rELn ey e



Notes to the interim condensed consolidated financial

information (continued)

5 Subsidiaries
Cauntry of
Mamie of subsidiary incarparatian
Habara Pear| Farm Company = American
Sharehalding 2o L1ma,
AlAgdain Kuwalll for Real Fslale Develogmant
Cos KEDE AT
Firanceal Group of Kuwslt Co. — BSE {Helding) Kiyail
A REC Debt Company: Limitea ja; Caynian
_ Islards
KREC Eguity Company Limit=d (a) CEyTEn
|zlandz
Cayman
FAFS Mesker Lhebt Sompary Limited [slanids
Cayrman
KREES Mesker Egulty Company Limaed Islznds
IF& Helels and Resarts So,—5 AL (Lekanan) Lapanon
El-Feirg| iriemational Feal Fstala Go. - WL Lt
Al Mottabids: Ganerg) lnvestment = LLC LAk
AL Dyrrar Gaperal westment — LLG LIAE
Delane Investmeanis - F2E UAE
Dielang Maragng office - FEF AR
rlernationg Aesorts G --KF'E-,E FoLysEl

_ Dwnership Percentage

- Fept.
2000

100%:

99.9%%
99.93%

100%
1005

100%
584,

99%
994
100%
100%

G5.69%

3 Dec
Jelu =]

0%

93.55%%

95.50%

1005
100%
14905,

0%
160%
BEY
E0%
O94%%
1.
1002

(Rt e

30 Zepl
a4

1605
iR
8% aas,

100%

100G

Tk

1005

100%

By

=l

B9%

108

| G

BEIGE

Principle
activity

IvEstment

Fea eslate

[rvEstrel
Inestmart
|rEatmeni
Iresstirent
yezimen)

Rag psisiz

Fral Bstate
Hedl estato
Fenl estats
Imestinent
S0yl

Feal ezlbla

sl Lhavsig the pesod, the Pazeni O iy itspased or TLO N ol crtiership s KR Dishy Comipainy
Lineesd and KREC Eauite Company Trnced w0 a velazed paeties and Disl pardes f5¢ 0 ol
comsicleraran o FIOZ 350000 awlueh resulred w0 a gan ol W34 401 Chonsequently, the ez loml
contre over these snbeidnoes, Hoveter, fh L}m-_u:‘:. 1 able ro excrame soniioand nluenes vpe tye

aparatiing of s entites Hede, Dhese livesrmenrs Live et chisiifiod ns mvesmienta o o tsigntis

At e ilie o b dispEsal, the comying smvins ol subsidinges’ net assers wore as ol

KRET Debit KRED Equity
Company Company )
Limited Limited Tatal
KD [ 45 ®D
Tolal assets 2,080,120 1,046.259 3136,379
Tatal haoiibes & 1103 615} (102, E35)
Net assets at the date of disposal 2,080,120 B43624 3.033.744
Share of nat Assels disposed 1,518,209 635,398 2,203,509
Sals corsideration 1,758,841 781,159 2,550,000
Gain on dispozal of subsidiaries 238,640 137,761 345,401




Notes to the interim condensed consolidated financial
information (continued)

5 Subsidiaries (continued)

Thas mrernn sondensed sonsdldaced Orannm, mbaciaten coes o mclods aoy fesiles ol (o -1]53’)-.1::-.‘!
subgichazes; whilea peolit ol KIWT 244 wis ecognzzed -t th noe sl pemil endnl 30 Searembir 2011
whch 15 not ennudered] mpesial for the Oh o Tlence, rlie caedind e e e vider LE I3 lavieeain Divsn

e e s nerm condensesd conssldnred sl mlamineon

G Finance costs
Mino months fir mronths
ended 30 epclag A0
Sept, 2020 Sept. 2010
{Unaudited) (Lihauditad)
KD
D fnancia iabihties af amomised nost
Tue to bank 108,236 144,454
Borrawings 3328761 4 7R EM
|Laaze labililies 956,204 1115728
4,393,201 & (108 406
7 Basic and diluted earnings per share attributable to the owners of the

Parent Company
Prtane i dihered SAITUR DR [TeL ahard s palonbue] By dii,'_tj_iﬂgi b c-u[._-;ﬂ: fear the :w_riu'.ff atertinialste 1o 1 he cwders
ofdhe Paren: Compant by weeleined avespe nunther of shires purstinding dumm g dhe perad excliding tregan

limen

Three months ended Nine manths endad
tUnaudited) _ [Unaudited)
30 Sept A0 aept 30 Sept. a0 Gt
2020 2014 2020 a0t
irafit far the penod atinbusanle o ihe Barant
Company (K 1098428 1,345,003, J014.572 BTTE 808
".."';.n'-_—'igh‘.ed average numbiar of shares: outstanding
during the period {exclading treasury shanes)
Ehara) BEE, 713,813 BR0, 134700 B70,240,134 ARG HAE H5E
Basic and diluted earnings persharc (Fils) 1.15 145 348 7 el

A there fre s didnsve nstmiments ourstading, husic pod Gilaed simings per share zes dennc,



Notes to the interim condensed consolidated financial

information (continued)

8 Investment properties
30 Sept. 31 D 30 Sept.
2020 20 2018
{Unaudited) iAudited) inaudited)
KD k0 KO
Qwmed propertiss
Balance at the beanning of the parladdyear 185,128,581 174 739,425 [ 74729 426
Additions aurng the pericdiyea s0122 2740, 785 415,436
Transferred from capital Wark In srojgress - 2506 648 .
Arsing on acquisiion ¢ suosidiary,. - 4,192 103 4,192 103
Change in fair vaiue - 450 mA -
Bafaree at tha el of the perociyaar 185,175,684 185,128,561 178 7064
leased properties _
Ralance al he begineing of the aoradiear 38,777,665 - -
Arising onadeption of IFRS 16 - 25544 198 25 544 08
Atising or acqulsition of a subizidiarny ) I 1847775 18577 764
Change in fair value forthe peradiesr [5,277,685) (8,744 237 15058, 214
‘Balanze al thaend of the periodiyezr 33,500,080 8777 ERR 40 453 738
Balance at theend of the parodiyear 218,678,764 220505225 219.81) 702
The Group's investoent prapertiesare lnonled s ol
30 Sapt, 31 Dag: A0 Sepl
2020 0% 2019
(Unaudited) {&i i) (Unzidifod)
KD (AN Ko
FL L 183,443,692 102 871 154 155404 07
Dither S5 and other countries 25,235,072 2EA3EOTE 240,317,625
218,678,764 SN 225 218 811,702

Tivestment propernes withe rmng valie ot D 53624,538 [ RIDRE.624.505 @ b3 December A qsl
BT 58624538 sy ol 30 Seprember 20109 are plodped asinst borrowmangs and balines due o Dok (Noces 17

anmal 13

i-_.l_":lbl..'l.‘i. PUODELLES TEPIeRE rh [r |[}|:'|'ri|_':' nnder <lie BT QOTHOTx '_.'jHT' el with the Bl o ob Puyasee —Seate

Priperties department

9 Financial assets at fair value through other comprehensive income
0 Sept 1 O=c 30 Franl
2020 2618 2018
{Unaudited) (At (draiditad)
KO i el
lLozal quoted sacuntics 5,629,113 R e B B2E 050
[beal unguatad securnifos 10,296,729 12,244,843 11,760 742
Forsign unquaisd sacurtios 13,233 383 &A1 18 13,380,226
Dbt irstrumants 6,996,087 1,654 255 1,555 425
36,155,312 27175088 33,146,444

he hiesarchy Fae derermming and disclodimg the far valaes sl Dianeial asssrs ar fais waloe theougl il

sormiprehisns e meame 16 pr-:-'»'_'u'-:c'l it rple 2200



Notes to the interim condensed consolidated financial
information (continued)

10 Investment in associates
Fadowing s the mavemenr toe e invesament in assaoes duaing the vear

0 Sept. a1 Dec, A0 Sept,
2020 204 205
(Unawdited) {Anaditod (Limaudise)
KO KB Hh

Balance al the taginning of the periodvear 7,967 807 aG.91%085 0,918 058
Arsing an loss of contial of subsidiarios (iale §) ET9.HE2 - -
Lty o reclassifeation fsee lizlow) 14,599,371 -

Ansing on accusition ot subsidiary N 5501 5814
Addiiong I assovigles 412,532 1542857 1167820
Share af resulis (47,875) S73.784 140,488
Disposals (52 below (14,865.274) - -
Cividend receives {165.545) (1251687} (125 151
Balance at the end of the periodiyear 8,481,078 T.G57 807 7140 880

Drngrng penad erdid 31 Marelk 2020, the 'Group had ceclasaiiod o (vesiment prnatee o KT 14,300 57|
peprresE R 26 2h e ovinershen ntecest o Yowel Mew Yook Co, locazed 2 che 1128 Trom Broeial addos ot
FY T, oo inyestoaend in assoetne. Lhe Group classifed thus investmeat as Wvestoen in pssdocline Seeise i
gets ahle 16 exdrose slenificans mdugnes over e apErar s ol pEsoc e

Subsequently, duciog the period ended 30 Tune 20020, the Group estecad min agreviments wash celared PaLTics
to dispose of 9% of tre evitership with apzemire carrpinig valine of KUGRE 339 which Jid not resuit i oy
o bagss A el dhe ramiaining ineeres i the nvedes of 19, 54%0 wid o cteying walue nt KE 076735
has been cechussilied wy el assecs ar fiie value theoagh weher comprehien<dve income 25 sle Group 13 1o
leneer abile tecxorose symificant atluence,

11 Advance payments for purchase of investments
These fepredel the il SR

VD Doz 2008, the Ciroup entersd taso an tntal sgesement with f eclaned PALEY BRI o prmpenny o]
iy the LAE Far o togal piteszge consnleration of A0 mellhone (equovalent FID332 mullies) The
purchase price & 1o be serted pavdy wn knd by trassfermng cerma peepernss and balince 1w el
However, this agreement has been ame-ded subsequently anc the pureasevanadennzan 2as been fucized
o AREANS mullion wathioon s i kied sestlernen, The C-'rtuup weurcently nthe prosess of complear
thi ragauarory loomalites o es (EREL thie DLIAELLCE Uy s mome and arrngge I'|||.|-u;1ni.> Fiar the purelie: e
gt ol TN IS 63 036 (3 Toecomber 2009 KT00 1 357007 5 30 Seprernbiel 2000 KTr0 60,50

~a:d LT rhe Fepiatnigy date [ Fvmein ocaunnid o el -1'-_:'-"-1'-"-”-':'E'?l'r"“"l“

PL2 Dravme 2018, the Group encered inlo g infuul pareesens wich dhird pasry ioncgadoe lotal peopertivs @i ;
161l Gonsidestran of KIM 1700, As par she wgraenont, the Giaup shal. pay ar advane: parment of
FLDTE0NE a1 {he date of siznng (he dprecrmens and the rermning hilace of T4 LGLIED 1 G2 uETTe
sulicgment t2 the dale of .wl'la.-,n]n;i-, the sgredment. Flowever, i accordenre with the agresnent 2o renm
v thire frepecties nd rie mpnaceiment of these peemettes will vetinain with the seller cind e Ternnng
lsalnnce by Bsen settled. Aecordingly, the smponeof KINO000 pac up o the reporing daze has bheen
swenunfed for as an acvance payment, Suhsequent (o the reporomy date, the dnmial agreement hes hoen

B2 50000 wirh e any other senimant smendment o the temaining termaard condiztons,



Notes to the interim condensed consolidated financial
information (continued)

12 Financial assets at fair value through profit or loss

30 Bopt, 31 Dec A0 Zapt

2020 2099 g
{Uraudited) iALdied) (Unaditad

KO A FoL

Local quoted ssourities 91,189 132082 118064
l-ncal ngecled ssourities 340,430 340450 Ir.2a5
Ferslgn quitad securilias 1,134 2,758 4,544
Foregn unquoted socurilias 6621979 1 Fa23.6860 18,5492 250
Dbl insliwnents - TU42 255 7119653
Managed funds 53,900 a8 200 Ed a2
7,113,629 254501, 034 25261642

Thes Tugrwrehy for determinng and diselosing the taw valees of fimanem’ assers ar S wahie Mgl arhes

"_r'”rlijl:-'l"ﬁ'-“'-‘-"f incoiries presented innate 2201

13 Cash and cash equivalents

a0 Sept, +1T3es, A0 Seapat,
2030 s 2509
{Umraudited) (Audited) (U nadisdy
K KL ko
Cash and bank balances 953,324 1582 252 FS05415
Cash i investimenl portfolios managed by ofhers 133,868 27 hna 278154
Term depnaits 1,451,702 14450558 433,055
Cash and cash equivalonts 2,538,894 3:298.31% 2,316,865
Less
Dus o bank {13,100 {4,182,538) (4,343,753 (4410, 124)
Festricted bank batances {13.2) (294,351) [2ds 6E4) (137,578
Trrm depasils with matunty exceeding three months (1.451,702) (1243055, 33 05E)
Cash and cash equivalents for the purpose of the. _
aonsalidated statement of cash Hows (3,389,727 (20TTe0m (364 0a3)
131 Vhes ropresencs snlstandag Baluce of Jiecredit ficilines granred 10l Grroup by adocal Tskunie baal;

w zhetart ol avepdiner cilives. The Giotlinescaziy g animual prafie sate oF 1% 51 Tiscember: 2009 1% and

MY Feptemmber 20T IV elave e Cenesd Rinl G It deeoun! Fare

The due 1 bank Balance e secured by niovgage of cormn (hvesrent [rraperiies (hote 8

}3,2 Riwaiceed bauls fuilanices eppresent balinies depostted vaa baal locared i Cebanon demommmated 1n
P ;

| b Ll lag el I'I;r;-.lrlr.'l-.'-.| W COIvEE ary Ilrr]'|,1l_.| priasipal and imterey celaiine o r|1|;- Farm ||'_|;'|-|; :3_:£;:|11-Q|_-[ o e

subietlinny It Lebamos (make 171 Hewever due ro the coccent peratical and economue eronts, the Denmeal Bunl:

af Lebaton imposed a secdes ol messues incluching veserienois onowicdrasalased oo ol trssfer ol

money abroacd Uonsequentdy, the Group lncks sccess rothese bank halanees oo tme smed e (Uil

14 Share capital
AL S-;-Dn_-:uhu: 2020, e antheszad, waed and :1_11:_}.-1-,11':[ up alines eapiral af Gre Preent I.;'-|J-|-I|-H'||I'| compsed
ol DT 36 05Y shares b 100 Gle cach (17,365,089 sharys as ar 3 December 2019 anmd 30 Seprombes 208,

All shares are ol shaces



Notes to the interim condensed consolidated financial
information (continued)

15 Treasury shares
30 Sopt, 3 Dec a0 Hapt,
2024 2015 20159
(Uivanadited) {Auditad) LRzt simesedy
rumber of fressury snanss: B4,832,703 B3 305 369 81,810 508
Peroentage of ownership B84 807 8.E1%
Markal valus (KDY 6,003,516 e, e 6,453,855
Cost (IK0) 5,217,620 B 2REETT f.520,051
eserves afl the Parenr Compiny equvalent oo e cosr of tie wreasuey shares Tinve boen enrmalad e méi
el e
16 Other components of equity
Foreign
Traasury ELIPP Gy
Statutory Voluntary zharas trarslaticn Fair waluis
rEsery TEARMVE nesgrye Teserve regerid Total
48] o KD K KD KD
Balances at 1 January 2020 168,527,026 4370871 F10.821 232,073 {8 681,785) 15,559,006
Fealized pain on disposal of
finani;ial sssts at FYTOD - - (241,699) [241,659)
iy conmprabensive (noome.
Mot changs infair valee of Toanoa
Assets at Fy 100 - - - - {1.972.443)  (1,972,443)
Currency transtation differgncas 3 . - {344,704) - 1344 Tod)
Bonus shares distrinution (note 21) = 131,485 - 131 488
Transfer o consolidated stalamsent
af profit ar loss on partial
dispasz| of subzndiaries Z - - |152,180) - {152,180}
Sale of tressury shares 5 : 30,522 . - 3a.522
Balances at 30 Septembear 2020 o
{unaudited) 16,527,026 4,370.871 3272823 (264,721) (10895327} 13.010.007
Balances at 1 January 2014 15,730,487 3426392 2,293,155 142,614 (1198840 21735908
Fealised |c=s on Hisposal of
financialb assets 2t FV IO : 2 2 55 367 G367
Ciher coniprehengie ineons, )
Mt change in fair value of Snancial
assets at PTG : (2,380,857) {2,380 857
Currency franstation o fearenes - #5673 - 45673
Banus shares distrtufion - 4710 863 - 473,863
Saleol reasury sharps - 204 Gz - 200 Bt
Halances at 30 September 2019
{L.Inaudite.;l}l 14,785,487 R R 2873680 180282 (dA36 884 20140807




Notes to the interim condensed consolidated financial

information (continued)

17 Borrowings

30 Sapt, 3 Dee, 30 Sept:
2020 214 208
IUnaudited) fAuEed) (Unauchiad)
KD kL #B
Murabaha payable (i 138,325,629 132,477,180 132 895,155
Tawamug payeble (i 1,005,076 1256 344 | BT 612
Term {oans {ii) 5,435,885 5,035,305 5:580.314
I'atal 144,770,590 139 129839 138 923,063
Borowings m KO 139,330,705 133,735,534 I3, 402 745
Burrgawingy in AsD, UED and LEP 5.439,885 B 296,305 5,500,318
Total 144,770,590 13412, 830 139953, 063
The homiw!ngs ace dug for rennymenras follpwes
30 Sapt, 31 Dec: 30 Sapt.
2020 ameg 2016
tUnauditet) itz inauditady
KD #D KD
Within arie yenr T.427.829 5 7R8 822 2 038 908
Dvsrone. yaar 137,342,761 133,38 207 137 950, 155
144,770,530 139125830 139,853 053

i

Welesnbiaha s bile plsres ears lalpeic Anansing oliamed in Rowad Dinar Feomvleeal and foooen balaoie
Barths, camy a2 anou prof ace of 1"y - 1 25% over GBI discoon i ete mnd epayable in different
I.'-l'.I.':l_'|’.'L'l| Isedents l..'I:lI'J.|.l'lFl"| on o jlﬂ'." 2020 Mueabai |1;_"|';||;ii_'f Are seoied b coelam eS|

e 'l['l:"‘[u._':i

Tawarriey pryable represents Eslamic tnanang olwasned i oo D P o el [s35imic fingneal
nETEEIon, STy an sl profic e of 2.5% over O daesin site and ceprayalile i fowr ey
ecjunl mstalmenss sarmig an 1 Slay 2010 s ending on [ Debrngey 2021

Peern Jonmy ace obearsad = USD, ALY jud Tebaness Poand from fareien banks, The USLY loans cumey
i ] wiidres e oF U2a%h e TS0 Badiie elidrmes R witll o canrmimt mE & B0, 1 e e
Leebimes Ponnd enrs aivaninm] lareress e of 5% aver LY Beimt Raterenee o and the loans i
ALY raest i aomml igtecent fard dE 5% aner FIGOT. Tean loins are secived |',1:., |*|ﬁ]gr al certiin
Lreddiment prspernes, sraperties held loe redig and the Grovp’s saiess in cerlain subsidiones.



Notes to the interim condensed consolidated financial
information (continued)

18 Lease liahilities

Che Cieaap hins leises for the propesties under the BOVL sontacts signed sl the Minisiy of Fusnee - Swie

Praperties deprctmenr Following wthe mcwement Lo the lease i s dharny the pedog
P i I

Period ended Yedrended Eariad endsd
a0 Sept 31 Oee 30 Sep
2020 2ma 20
KD KR kD
Balancs al e beainning oF the periodiyear ITET4 124 -
Effect of adoghon.of IFES 16 . EE, 144 195 26,144 198
Aliaing on acawsitinn of sucsidlasy - 1827, 754 18,327,754
Finance costs charged for the caraddes; (nota 8) ‘956, 204 | 424 172 1187
Sottled during the periodiyaar (4,812, 0a0) (82320000 8232 000
Balance at the end of the perindiyear 31.818.328 37874 124 37 350 578
Fulues mumimuin leisi miymcots e as follows
Miniimurm |ease payments duc Tatal
Cie 1-5
Yaar Yoears
K0 K KO
30 Saptembor 2020;
Leagse paymerils B.232.000 28.116:000 36,348,000
Finance charges (965,1849) {1,564 483) 12,529 672)
fet prosent values 7265 811 25,551,517 5818328
Minimum lzase payinents dus Total
Crig 1-8
Yoar Years
KO KD KD
31 December 2019:
Lessd paymonts 8235000 32828000 41,180,000
Finance chzrges (Ead gev (2 H2. 505 4 455,876)
Met prosent valies Favendd g0, 285 Ga 37 ET 134
Minimum lease payments due Tatal
Ong 1-5
year Nears
KD Ko KD
30 September 2019, )
|Eame payments 8232 000 F2.8928.000 41, 1E0.000
Finance charges (1,220.814) (2575 804) (380 22
Meal present valuss i 488 a0 kag, a2 37,359,573

19 Related party transactions

et paries represesr odssovtdisy divecrady aml Rl

fmapagemenr persanpel ol die s U I

slireloidecsy and compinies {n which direcions aid key ginnagenent persannel of he Cir i are prineipal

enriers it ovies which they gre able to exercise signilicant influeace ap oier o

il chede toamsacticng aoe apprerecd by e Groun™ umigeinen

1

- Priotig pedies g teimns



Notes to the interim condensed consolidated financial

information (continued)

19 Related party transactions (continued)
Serlls af stemi At tolzred Datte laspetons and Talancesareoas ool
30 Sept.
2020
{Unaudited)
KD
Balances included in interim condensed consofidated statemenl
of financial position:
Due from (elaled partles 12,350,089
D to refatod nartiss 1,646,352
Advarnce payments Ior purchase of invsstments 15.863. 636

31 Lo
2074
[Auditsd)
48]

S.HE3467
| 310828

11337862

30 Sept,
2018
(Unzudited)
(A

G £3Re0
a4.1415
10450992

il asace 2 e wabie i bt cher comprehensive ncome amounte o KT
FLLceember 2009 and BLI2TE 958 10 30 sentemler MWL pre mranased] by op retared naeer

Thres mieiths endad

DTS RIATON i

Nine manths ended

(U paudited) ilnaudited)
M Sap a0 Sect 30 Sept. a0 Rapt
2620 a9l 2020 Z0a
K0 (] Ko ko
Transaction (ncluded in Interim condensed
consolidated statement of profit or logs: .
Rl esiats rental ncoms 316.029 HY,HER 1,541,432 1673785
Hral astale operating expensss 88,245 116,085 392,424 R4
Genzral and adminisirative cxpensos 128,492 T3 450 351,226 484,051
Realsed gain from disposal of fivancial 2ssets at
FYTPL - 168,063
Gl en dispoasl of subsidianes - - 271,687 H
Key managemant compensation; _
Salaries and shor-tern hensfics 71,410 a0 214,230 229,274
Fmployess’ end of sorvice bensfits 1,375 {355 4,125 8125
20 Segmental analysis
Lhe Chrougy spizimres i veal estine aed iHeditmen| sepmeidts Lhe semivsnin! byl ofthe ol mesime g
nEl Pt for e B e soamencs aze 4% folloows:
Mot
Real estate. Investment allocated Total
Ko KD 8] KO
Nine months ended 30 September 2020
Total income 8,665,794 443,236 328811 8444641
Brofitf(lass) for the periad 4,047,533 449,236 (1,474,429) 3,022,400
Az of 30 Septembier 2020:
Total @ssets 240,704,745 67713658 10,635,623 128,054,025
Total liabilitey 80,381,081 15,759,739 2812262 198,753,082
Mot Asgets 60,322 654 51,853,919 17,023,369 129,300,544
Nine months ended 30 September 2015;
Tuta rcome 1088 BoE 4473697 B50:390 15 688,559
Feoiitdlags) Tar the periad 4,602,150 4 437 543 (1,999,376) 7040 38T
Az of 30 September 2019: _
Trlal asssts 232465281  FP.01Ta%8 17135158 333817 rhd
Total [lzhilities 1811643145 14,160,345 1,591 428 198,403,874
Met assats 58822128 &2 B4T 242 18543716 137213820




Notes to the interim condensed consolidated financial
information (continued)

21 Annual general assembly

Uhe Annudl Gereetl Aszémble of the shaveokilirs of the Pazent Company held an 3 Jume 2020 approved this
coseliied] fnancial subements Fer the veat ended 3 Lrecember 2007 an taeboacd of direcmps! prrspiial
I drezmbote 3% b shares tan the shinoclicdders cilt the Pares Coxmpany by aserthieine 3 peasaoe shares For
eacl 1} shares beld Saelicw pr inmeease m share cepital Dacthermors, le geneml assembby Apprravic the

Piwited of thiecroe tﬂ'“"["."'”: fer csttbere cireoraes” remuneEe o o L VU b rhe e ven ended.
22 Fair value measurement

21 Vair value hiecarchy

Fabrvalue tepiesents the |t thar svanlcdl bie received oo seil an dsser or '}1;>.i|_|5 o toemater g by innn oederly
trensactian berwesn mppker pacticapnes ar the menegreran: date

Finnmzind nssers and Giineal abildes measneed ar Sdrviloe othe inrerun comden sed vonmsabidated st
GF fnasel o o wtonaped inio theee Fevely ofa Borsalae hrerarchy, The e Lessels are delhied Baesd
I Tl b

an the wlzervability of senificont wpnrs fovthe messarese

o Teved ] fadt valoe dnstairementy aee those dermved cooo auested [t (onadinsted) weai e mrackees e
iddnneal usesy o hubilHes

o Lewic] 3l lue gidns irements dee Mo e ifermred fraim bt e thin ‘]|,|c|r|.=_.J pekves rhat gt oheervilile
bior the assel o labelisr, eolier diveéels (Lo, as prices) ar indivectly (Le, deriter] from plies], ad

o [ovel 3 foevalue s stements are Dicise derrred Fever vl oclion LRl o ] rhnr e Tt !'”r_-”_”_: fog Hls s
o Babihiy thit are agr baved gonokservable mirker dam (umobsersables i)

the capiing amoudts of the Growp's Boanciz] assers and babdines 2z sared in the ineesus condensed

conrtsishicated statement of finnnecial pasinon e as follows:

30 Bept, 31 Dec 0 Sept
2020 MG 2019
{Uniaudited) [ALdited) iWradited)
KD 8] kI
Financial aszets:
At amortised cost: :
e from ielatad paries 12,350,088 5953 4687 B231 800
Accounts recoialis and other assnts 5,589,844 1707559 4,350 836
Zash and cash aguivalents 2,538,894 324 312 4,315,565
At fair valire:
Fitiarizial assets at FYTRL 7,113,629 25,501,035 25201 542
Finanzial assets at FYTOR 36,158,312 27 175,088 23 146 444
B4, 747 768 a5, 735415 TE 3161687
Financial liabilities;
At amortised cost :
Sorrawings 144,770,590 138125 83% 155,853 063
Lezae haniitins 33,818,328 3T BT 2 47,350 678
Proviswn for employess end of senane Bensfits 965,911 872851 1,008 583
Due la rslaled partins 1,646,352 1.010825 B4 105
Acenunls payatle and othar labiilizs 13,369,363 12,753.557 12,975,271
Do e barnk 4,182,534 4343783 4410124

198,753 082 Fa5.014,332 156401 G2




Notes to the interim condensed consolidated financial
information (continued)

22  Fair value measurement (continued)

22,1 Fairvalue hierarchy {continued)
Mo dtrtaichers tul thie seerrlag amounes of Teans and ceeeivabile o ol Ranncad Labdines whickage

shated A gmisirtized cas, aparosies = e 10 valoes,

The |I"".-'l:‘.- \'.-:Illlf'l '-\-\-'l-li':i'i fies I'TI|'|"|'||_'='_I_| Isel i ||;r'_j1|':|':' 15 'Z.'l.lé.'i.':]l:l.'l 15 |1L1r¢_--['-|11|||:~|:| |:\|I.->.g_-d Cir !1'|- ||....._,_b|_ Tewta] 8

signirfreant dpus o the Sir valte mersunement,

The fnunclal assets and udilines: sveasured ) ny fiie-vaise on 2 seirring Bz i e ssienm conden s

comsebdaned gratement or financ [rersitian are [rl.'-:nu[m:-:l el Clie e veluie e e liy sz fellowes

= level 1 Lovel 2 Level 3 Total
KD KD 88 ]

30 September 2020 (Unauditoc)

Finanesial assets

Financial assets at fair value through profit or loss:

Local quoted secuitios 441 1&9 = - 91,189

[.ozal Ui ueien] secuntios & - 340,430 340,430

Faragn guoted sscuriies 1,131 Z X 1131

Foreign cnguoted secuililes - - 6,621,979 G.621.979

ffanaged funcs £ A2:900 z 28,960

Financial assets at fair value through other

compraftensive fncome;

Logalqualed secuifios 5,629,113 . - 5.629,112

lncal uncunie: securntias . . 10,298,729 10,295,729

Forgign unguoted sacurities: . - 13,233,383 13,233,383

bt instruments - - 6,956,087 6,996,087
5,721,433 58,900  3T.484,608 43,268,941

31 Dazember 2019 (Auditod}

Financiol assalsg

Financial assats at falr value through profit or oss:

Losal quated secunties 132,088 . - 132082

Local uncpoted securties - 340430 240430

Foreign qualed securities 2, 7aH - ' 2.¥58

Faren unguotes secunities - - 17 B3 858 1T Bas

Dbt Instruments = _ T 142 9685 T T42.005

manausd funds - a8 B50 - 580600

Financial assets at fair value through othor
compraliensive fncema.,

Local quotad sdcuriting B 453 6O ) §.453.609
Local unquated seouriies £ - 12244933 12,234:554
Fereign unguoted sactritles = . BO12 181 B892 181
Dkt nstiumenls . - fa6a 265 554,255

5583 555 BEO00 45028 530 R2ETE D




Notes to the interim condensed consolidated financial

information (continued)

22 Fair value measurement (continued)

221 Ve value hicrarchy (continued)

Leval Leve| 2 Level 3 Total
) KD KD KD KD
30 September 2018 (Unauditad)
Financial assats
Financial asseis at falr value through profit or loss;
Lozl qualed seounhss 118 fed 118,084
Lozal unauatad securitiss - G709 247 ar.e4s
Forelgn quoted secunies 2540 - 2 548
Ferelgn unquiied saourjes - 13;502,253 10,582 263
Dzbsta inglurment . - A18513 119,613
fanaged funds - hg a2 - SRR
Financial assets at fair value through ather
comprehensive incomo:
Lacal queted securties 9,035 050 - SBEE 050
Local uriyuctad securitins - 11,760,743 11760, 743
Faraign ungucled securitios i3.860.226 13 840, 225
Cleot instrumania - 1 559425 1,560,425
§.045 G52 50,812  BES02E12 55,408 084

Trere have been o wansters herdicen levels daing 1he renetng paricd

Level 3 fair value measuremenia

TheGeop's meaduresend ol Haudcly! aasers gadl Debulisies elagsified in leved 3 ses wihinman technigios iopnts

ehat dve ol baged on observalile mprker dam, The Snaneul i stomenes withen s level can be teconciled TR

Besdnning to eeding balinies as fallows;

30 Sept, 31 Dac 30 Soal,
2020 2018 2075
tUraudited) [ALl e (Urandifad)

KD KD KL¥
Cpaning balanse 46,028,632 47105416 A7 05494
Arising an acnuisition of @ subsidiary 2 32465 E
Edditions B59.674 6720829 SH68 6T
ispasals ¢ transfer (2.817,084) (142 508, -
Met reclassiflcations {3.847. 710} -
[ietated to dispozal of subsidiaries 12,734.904] ) - -
Change in fair vali e = [GEAT 4481 B2R.4i5
Closing batancs 37,488,608 45 1128 652 Bd302 511

Changing inpuzs to the levid 3 yalsanone e seasanidly peissisle alirnanye assumprion wisill aos clanwe

sipnittcanty sros recopmzed w peoit or loss, weal 1ssets o el balnies o ol LTI

Thie inertiods and vulustion rechnigues teed focthe pimsose oF memsmiog Birsalis pee anchanzad comsanad 1o
| 4 rs

the v otis rEprEE pedod,



Notes to the interim condensed consolidated financial
information (continued)

23 Contingent liabilities and commitments
Contgent dabulities wind capital commiments ac the merim condetized consohicéated faascial PO 4T

e s Folloses

1) Sept. 31 Bog a0 Sept
2020 2018 20145
{Unaudited) (ALdited] (LInailited)
KD K AR
I5sled latiens of gualantes 10,773,828 10,775 828 100,770,828
Capibsl commitmenis 18,536,244 16,6008 8258 Hhe13a52
30,310,072 2T Ge 604 6,67 260

Capieal momurnnents cepresen) develipment costy for properiss andes development

24 Operating leases

{_1?)Lt':l'_l|]1! lensies, i wwelich e O i i5 rthe leeewme @2lire |5 investoedar properie) vt o Tepesd by il
Group aswell as held undes Bead-lease arrmgerments e terams cfaperating Jegses fanee Serpeen 13 Ve
WLl e pear eyienaies apsen. Al Apreramy, hease gooivaets eoaine sk seview cladses i rhe evens thar

the |emsen eRertisos T antion) L remear Lle farses dives o) Riave an rr|:\|j|:.1—, 0 |'~|'__-|-.::||;._..._- the preoperts oz the engd

of lense oo

25 Effects of COVID-19

Phe sutbreals of Corsravipss MCOVIDAY pasdemic and related slobal sponges bive Gaosed nuiedal
dovenpticing v Buginesaes avcnd the werld, lesitivng to an ecinomin slowadamn . Glolmd uod Ll ety ickees
K cxpérienced <o fivimt valanlics and weabness, Whle poviinmens and cetresl banks oy @ meletad weily
warens Braneil] wackapes and refiels desigried w smbibse econnmic cordiions, (e duration ind xtett of e
impact of tae COVID- (W outbeenls, 5 well as tlie effociveness of povemment and cenirl bank LUSDNEEE,
pemaing uncker at Sus hme. However, mnngement oF the SGreontp i aetively moncresiag the cliecs GOV L.

19 may have anils busihess openitions

26 Comparative amounts
Crestan ather crvnporlive imounes kare bee reclassifed 1o toefarm o s [t e simenr perhad,
and sueh peclussification does ot flect previously fepasted set usiers, netequey and ner essils for (he peaéd



