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To: Boursa Kuwait Company

Subject: Joint investment in ''501
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First Residences project."

Reference to the subject mentioned above, and
to the commitment from Kuwait Real Estate
Company to the requirements of the article of
disclosures of essential information from book
Ten (Disclosure and Transparency) of the
Executive Regulations of the Capital Markets
Authority Law and Regulating Securities
Activities and its amendments, and accordingly
we attach to you a disclosure form for material
information related to the Joint investment in
"501 First Residences project.”

Best Regards

*CC:
CMA — Disclosure Dept.

info@agarat.com.kw
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Disclosure of Material Information Form

Date 07/11/2021

NIRRT RICE N R @il Kuwait Real Estate Company — K.P.S.C.

(K.P.S.C.) has completed an investment deal in the development

a cost of approximately US$172 million, and construction is
scheduled to commence in the second quarter of 2022 and be
Material completed in the fourth quarter of 2024, in partnership with the
information

Commercial Real Estate Company and the global developer Aria
Development Group.

Kuwait Real Estate Company's stake in this project is 25.70% at a

quarter of 2021 until the second quarter of 2022.

We are pleased to announce that Kuwait Real Estate Company |

of the First Residences 501 project in Miami, Florida, U.S.A., with |

total cost of US$8.3 million, and to be paid during the fourth |

Significant Effect of the
Material information on
the financial position of Currently No Impact

the Company

Talal Jassim Al- Bahar
Vice-Chairman | §
& CEO
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