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Company about scheduling the Ordinary
General Assembly meeting for F/Y 31

December 2020

Reference to the subject mentioned above, and to
the commitment from Kuwait Real Estate
Company to the requirements of the article of
disclosures of essential information from book
Ten (Disclosure and Transparency) of the bylaws
of the Capital Markets Authority Law and
Regulating  Securities ~ Activities and its
amendments, and accordingly

We want to disclose the invitation of Kuwait Real
Estate Company's Ordinary General Assembly for
the financial year 31 December 2020 to discuss the
points stated in the meeting's agenda. The
Ordinary General Assembly will be convened on
Tuesday, 18/05/2021 at 12:00 PM in the
Company's Head Office located in Souk AL
Kuwait Building, 8" Floor, Meeting room.
Provided that the shareholder's attendance and
voting will be virtually by the electronic means
only, due to the current circumstances and
precautionary measures

Attached is the disclosure form of material
information as per Appendix No. (11). also
attached a copy of the Ordinary General Assembly
agenda and a copy from Ministry of Commerce's
approval on the meeting date.

Best Regards

£ KAl Rgal kstate Company KP.S.C.

info@agarat.com.kw
CR No. 64
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Disclosure of Material Information Form

Date 21/04/2021

INRINERI R BN ®On IVl Kuwait Real Estate Company — KPSC

Disclosure about the invitation of Kuwait Real Estate Company's
Ordinary General Assembly for the financial year 31 December 2020,
to discuss the points stated in the meeting's agenda. The Ordinary
General Assembly will be convened on Tuesday, 18/05/2021 at 12:00
PM in the Company's Head Office located in Souk AL Kuwait
Building, 8th Floor, Meeting room. Provided that shareholders
attendance and voting will be virtually by electronic means only, due
to the current circumstances and precautionary measures to discuss the
points stated in the meeting’s agenda. The shareholders are also
requested to visit the website of the Kuwait Clearing Company
o : (www.maqasa.com), in order to take the registration procedures in the
information electronic system of the general assemblies in preparation for the
participation and electronic voting on the agenda points, noting that
participation will be available until eight o'clock in the morning of the
day of the meeting, in accordance with the policy and procedures guide
for holding general assemblies through electronic systems, published
on the website of the Kuwait Clearing Company.
Attachments:

¢ Theagenda of the Ordinary General Assembly for the financial

year ending 31 December 2020.
A copy of the Ministry of Commerce's approval on the date.

Material

Significant Effect of the

eI EIRUTO BT RV N 0 Impact on the Company's Financial Position and the Ordinary
LS TERGEN RO WO B G eneral Assembly meeting results will be disclosed later as per the
the Company requirements of disclosing material information.

Talal Jassim Al- Bahar
Bl Seth Vice-Chairman
AQARAT & CEO
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Agenda of Ordinary General Assembly for the
Fiscal vear ending 31 December 2020

1. Discuss and approve the Board of Directors’ Report on the financial year ended 31 December
2020.

2. Read and recite the Corporate Governance Report and Audit Committee report on the
financial year ended 31 December 2020.

3. Discuss and approve the external Auditors’ Report on the financial year ended 31 December
2020.

4. Discuss and approve the Financial Statements for the financial year ended 31 December 2020

5. Presentation of any penalties (financial and non-financial) imposed by the regularities for the
financial year ended 31 December 2020 (if any).

6. Read and recite transactions that have been or will take place with related parties.

7. Discuss the Board of Directors proposal to distribute bonus shares of 5% to the company’s
shareholders of (5) five treasury shares for every (100) one hundred shares of the company
for the financial year ended 31 December 2020 at the end of the maturity day which is 15
working days after the date of the ordinary general assembly. The distribution will begin to
those entitled after five working days from the end of the due date, without increasing the
paid-up capital or number of issued shares. Further authorizing the Board of Directors’ to
dispose of shares’ fractions resulting from the distribution.

8. Discuss the deduction of 10% (ten percent) from the profit this year to the company’s statuary
reserve with a value of 376,199 KD (three hundred seventy-six thousand, one hundred ninety-
nine Kuwaiti Dinars).

9. Discuss the deduction of 10% (ten percent) from the profit this year to the company’s
voluntary reserve with a value of 376,199 KD (three hundred seventy-six thousand, one
hundred ninety-nine Kuwaiti Dinars).

10. To authorize the Board of Directors to buy or sell a maximum of 10% of the company’s shares
as per the article Law No. (7) of 2010 and their amendments and the provisions of relevant
laws and amendments.

11. Discuss the board member’s discharge from and hold them harmless against any liabilities
for their financial and legal actions for the financial year ended 31 December 2020.

12. To appoint or reappoint the external auditors from the list of auditors approved by Capital
Markets Authority (CMA), considering the mandatory rotation period for the financial year
ending 31 December 2021, and authorizing the Board of Directors to determine their fees.

13. Approving the Listing Kuwait Real Estate Company shares in Dubai Financial Market.

14. Election of New Board of Directors for the next three years.
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