Authorized Capital K.D. 94,736,

7

I

AQARAT
callac

Date: 15/05/2022
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To: Boursa Kuwait Company

Subject: Results of Board of Directors
meeting of Kuwait Real Estate

Company

Reference to the above mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Sunday 15/05/2022
at 01:00 PM where the Interim Condensed
Consolidated Financial Information for the
Three month period ending on 31/03/2022 have
been discussed and approved.

Please find enclosed the Results form of
financial for the period ending 31/03/2022.

Reference to “continuing Obligations in the
Premier Market” of Boursa — Kuwait Rule
Book issued as per decision No. (1) for year
2018, and since Kuwait Real Estate Company
has been classified in the Premier Market, We
would like to announce that the quarterly
Analyst / Investor Conference will be held at
01:00 PM (Kuwait Local Time) through (Live
Webcast) on Sunday 22/05/2022, Analysts and
Investors and who is interested can
communicate with our company on the
following email address.
investor.relations(@aqarat.com.kw

to provide them with the invitation and details
of participation in the conference
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Disclosure of Material Information Form

Date 15/05/2022

ENEMEIV R BRE @V BRI K uwait Real Estate Company — KPSC

Please note that the Board of Directors of Kuwait Real Estate
Company held its meeting on Sunday 15/05/2022 at 01:00 PM
where the Interim Condensed Consolidated Financial
Information for the Three month period ending on 31/03/2022
have been discussed and approved.

Accordingly, we attach the Results form of financial for the
period ending 31/03/2022.

Also, we are pleased to announce that the quarterly Analyst /
Investor Conference will be held at 01:00 PM (Kuwait Local Time)
through (Live Webcast) on Sunday 22/05/2022, Analysts and
Investors and who is interested can communicate with our
company on the following email address.

investor.relations@agarat.com.kw, to provide them with the

invitation and details of participation in the conference

Material
information

Significant Eftect of the

Material information on

(LER RN IGRIE IV RV B N o [mpact on the company’s Financial Position
the Company

Talal Jassim Al- Bahar
Vice Chairman 1Lt
& CEO %% ;




Company Name 48, A0 e
Kuwait Real Estate Company — KPSC g da - cuesdl oilylac 45,4
| First Quarter Results Endedon | 2022-03-31 ; & ail! Jo¥l gl s |
] Board of Directors Meeting Date | 2022-05-15 | Byl el plaza! @

Required Documents

3900l L3S ol ol

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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: == == i | Statement
2021-03-31 2022-03-31
A1 S, A0 maluey palid! (3yluidl) m Lo
8.65% 1,848,964 2,008,824 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Waaally Lwladll qed! (5ylees) &
5.24% 2.10 2.21 o _ Rl el i Ry
Basic & Diluted Earnings per Share
WUglazll Slsgzsall
(14.18%) 52,665,847 45,197,080 Hanlges
Current Assets
| | Jles!
9.42% 325,199,912 355,831,412 maliglert
Total Assets
Ygluzll oL |
(13.62%) 49,835,193 43,046,452 s Mo
Current Liabilities
bgllall Jlas)
10.79% 200,739,410 222,417,153 N il d
Total Liabilities
6.80% 120,897,153 129,114,720 Total Equity attributable to the owners of the
Parent Company
Algadll slaldl Jles )
39.68% 5,259,574 7,346,331 . ;
Total Operating Revenue
Al (3luael) ! Lo
28.65% 2,717,614 3,496,251 ; .
Net Operating Profit (Loss)
LaSlie ilus umge ¥ ST yilas amgy ¥ godall JUI oy / 2aSTAL J5lacie)l
c No accumulated N lated . .
accumuiate aceimutats Accumulated Loss/ Paid-Up Share Capital
losses losses

Financial Results Form
Kuwaiti Company (KWD)
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2021-03-31

2022-03-31

oledt
Statement

A1 38,401 malss o lind! (5,Luiell) )l Glio

Giaip ¥ Gebn ¥ Gy ¥ Net Profit (Loss) represents the amount .

Not Applicable Not Applicable Not Applicable attributable to the owners of the parent
Company

kaia ¥ Gean ¥ RN Aaasells Zusoludl quadl (5yluas) 2oz
Not Applicable Not Applicable Not Applicable Basic & Diluted Earnings per Share

aelas ¥ Gubars Gebasy ¥ Lbaadl sy s
Not Applicable Not Applicable Not Applicable Total Operating Revenue

AR AR Geasy ¥ ERPEDx | (3OME1) PN [F T

Not Applicable

Not Applicable

Not Applicable

Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jo¥l i e 3ot ¥ @

The Increase in net profit mainly due to an
increase in real estate rental income during the

period

2B ol @ 5Ll 1 bl JSaa 35 oyl Jlo G pLas il ca
B AN UM ol Laall

Financial Results Form

Q Kuwaiti Company (KWD)
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1. ] Unqualified Opinion ' ' Laiate pé 1
2. | Qualified Opinion O Laziagly | .2
3. | Disclaimer of Opinion O sllelal pue | .3
4. | Adverse Opinion O oSl iy | .4

In the event of selecting item No. 2, 3

or4,

the following table must be filled out, and this form is not

considered complete unless it is filled.

Wad e 4 51 3 512 03wy slas ! Ly
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Gy Y
Not Applicable

Gy Y
Not Applicable

RN
Not Applicable

Gais Y
Not Applicable
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Report on review of interim condensed consolidated financial information

To the board of directors of
Kuwait Real Estate Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Kuwait Real Estate Company - KPSC (“the Parent Company”) and its subsidiaries (“the Group™) as of 31
March 2022 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Qur responsibility is to express a conclusion on this interim condensed consolidated financial information

based on our review.

Scope of Revien

We conducted our review in accordance with International Standard on Review Fngagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclrsion
Based on cur review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with

International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requitements
Based on our review, the interim condensed consolidated financial information is in agreement with the books

of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incotporation and
Articles of Association of the Parent Company, as amended, have occurred during the three-month period
ended 31 March 2022 that might have had a material effect on the business or financial position of the Parent

Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred duting the three-month
period ended 3T Marcli2022 that might have had a material effect on the business or financial position of the

Parent (iémpany,

\ P4
SN
P
Hend Abdullah Al Spirayea
(Licence No. 141-A)

of Grant Thotnton — Al-Qatami, Al-Aiban & Partners

Kuwait
15 May 2022



Interim condensed consolidated statement of profit or loss

Three months

Three months

ended 31 ended 31
March 2022 March 2021
Notes (Unaudited) (Unaudited)
KD KD
Income
Real estate rental income 7,346,331 5,259,574
Real estate operating expenses (1,645,588) (615,725)
Net rental income 5,700,743 4,643,849
Change in fair value of investment properties 10 (1,881,510} (1,819,294)
(Loss)/gain on sale of investment properties (27,390} 601,986
Change in fair value of financial assets at FVTPL (469) 430,562
Gain on sale of financial assets at FVTPL 10,230 -
Share of results of associates 280,368 37,586
Dividend income 48,337 54,331
Other income 213,988 87.811
4,344,297 4,036,831
Expenses and other charges
General and administrative expenses (703,797) (409,534)
Finance costs (1,417,234) (1,434,756)
(2,121,031) (1,844,290)
Profit for the period before provisions for National Labour
Support Tax (NLST) and Zakat 2,223,266 2,192,541
NLST (52,042) (47,901)
Zakat (31,419) (34,044)
Profit for the period 2,139,805 2,110,596
Attributable to:
Owners of the Parent Company 2,008,824 1,848,964
Non-controlling interests 130,981 261,632
Profit for the period 2,139,805 2,110,596
Basic and diluted earnings per share attributable to the
6 2.21 2.10

owners of the Parent Company (Fils)

The notes vet ont on pages § 1o 23 Jorne an iniegral part of this interim condensed eonsoliduted financial information.



Kuwait Real Estate Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial information

31 March 2022 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2022 2021 2021
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Cash and cash equivalents 7 12,120,489 15,201,669 3,312,054
Financial assets at FVTPL 6,958,546 7,139,943 7,179,023
Advance payments for purchase of investments 8 - 17,230,565 16,205,153
Accounts receivable and other assets 8,145,471 7,086,217 4,912,801
Due from related parties 15 9,244,923 10,231,581 12,329,165
Trading properties 8,727,651 8,727,651 8,727,651
Investment in associates 8,257,510 7,977,142 7,641,665
Financial assets at FVTOCI 9 37,439,366 36,664,608 36,379,533
Capital work in progress 3,073,076 1,832,421 1,019,256
Properties under development 2,210,475 2,183,842 11,304,268
Investment properties 10 259,606,442 226,839,628 216,096,474
Property and equipment 47,463 44,182 92,869
Total assets 355,831,412 341,159,449 325,199,912
Liabilities and Equity
Liabilities
Due to bank 4,145,974 4,470,735 4,280,942
Accounts payable and other liabilities 19,210,196 18,759,498 14,123,126
Lease liabilities 13 21,046,248 26,906,229 30,213,159
Borrowings 12 169,402,018 146,760,672 144,963,542
Due to related parties 15 7,498,425 10,617,587 6,156,710
Provision for employees’ end of service benefits 1,114,292 1,065,150 1,001,931
Total liabilities 222,417,153 208,579,871 200,739,410
Equity
Share capital 94,736,506 94,736,506 94,736,506
Share premium 3,425,191 3,425,191 3,425,191
Treasury shares 11 (7,396,893) (5,735,769) (6,420,017)
Statutory and voluntary reserves 22,964,407 22,964,407 21,650,295
Other components of equity 14 (15,449,194) (15,855,824) (14,571,471)
Retained earnings 30,834,703 28,874,724 22,076,649
Equity attributable to owners of the Parent

Company 129,114,720 128,409,235 120,897,153
Non-controlling interests 4,299,539 4,170,343 3,663,349
Total equity 133,414,259 132,579,578 124,460,502
Total liabilities and equity 355,831,412 341,159,449 325,199,912

—

Talal Jassim Al-Bahar
Vice Chairman and CEO

The noter sel out on pages 8 fo 23 form an integral part of this interim condensed consolidated financial information.



